15 October 2002                            




ChangE Advice

FTSE Global Classification System Changes for 2003

The FTSE Global Classification Committee announces changes to the structure of the FTSE Global Classification system to be implemented after the close of business on Tuesday 31 December 2002.

Sector 73 - Gas Distribution and Sector 78 -  Water will be discontinued in accordance with rule 4.2.1 of the Ground Rules for the Maintenance of the FTSE Global Classification System, which states that the Committee will seek to avoid the maintenance of Industry Sectors that represent less than 0.5 per cent of the market capitalisation of the appropriate benchmark index. 

Sectors 73 and 78 have one subsector each, named “Gas Distribution” and “Water” respectively.  These will be moved to a  new Sector, to be named 77 – Utilities, Other, where they will be re-numbered as 773 and 778.  Also in this new Sector, a new subsector to be called 775 – Multi-Utilities will be created.  This will house companies involved in the provision of more than one utility.

Further to this, three more subsectors will be created, and three deleted.  A number of Sectors and subsectors will undergo changes to their titles and / or descriptions.

Constituents of all the Sectors and subsectors to be discontinued will be consulted and the new classifications of all companies affected by these changes will be announced by FTSE/JSE on November 1st 2002.

The following shows all the changes to the definitions of sectors and subsectors occurring after close of business on Tuesday 31 December, 2002.

All new text is Italicised.  All text to be deleted is shown struck through
048 
Other Mineral Extractors & Mines

         Companies engaged in the exploration, extraction and/or refining of minerals other than gold.

078
Oil - Integrated


Companies engaged in the exploration for, production, refining, distribution & supply of mineral oil & gas products.  Companies providing services to oil companies, other than those specified elsewhere (e.g. Oil -Services, 075)

 113
Chemicals - Commodity

          
Producers of commodity and industrial chemicals, industrial gases, coatings and paints, fibres and films.

 252
Electrical Equipment


Producers and distributors of industrial electrical components and equipment.

253
Electronic Equipment    


Producers and distributors of industrial electronic components and equipment not classified elsewhere (e.g. in ‘Aerospace & Defence’  - 215 & 216, ‘Household Appliances & Housewares’ - 345 - or the ‘Hardware’ sector of the ‘Information Technology’ Economic Group - 932, 936 & 938).

263
Commercial Vehicles & Trucks


Manufacturers of commercial vehicles, railway rolling stock, and heavy agricultural and construction machinery and their parts.
343
Consumer Electronics.


Manufacturers or distributors of consumer electronic and electrical equipment.

345
Household Appliances & Housewares 


Manufacturers or distributors of consumer electronic and electrical equipment, domestic appliances, lighting, tools for use in the home, hardware, cutlery, tableware, giftware, jewellery and watches.

347 
Leisure Equipment
Manufacturers or distributors of leisure equipment not classified under ‘Clothing & Footwear’ – 341.  or ‘Home Entertainment’ – 535.
475
Household Products


Producers and distributors of detergents, soaps and polishes.

477
Personal Products


Producers and distributors of toiletries, cosmetics and hygiene products.

4806
Pharmaceuticals


Companies involved in drug research, development, exploitation and distribution other than those classified elsewhere (e.g. “Biotechnology” – 482).
526
Retailers - Hardlines


Shops and wholesalers concentrating on the sale of a single class of goods, not classified elsewhere (e.g. “Food and Drug Retailers” - 630, “Retailers - Soft Goods” - 528, or “Vehicle Distribution” - 318, "Furnishings & Floor Coverings" - 342 or "Household Appliances & Housewares" - 345) such as home and office products.
532
Gambling


Providers of gambling and casino facilities.


535
Home Entertainment

Providers of products and of entertainment services, generally enjoyed at home, other than those classified in the ‘Media & Photography’ sector - 542, 543 & 546

536
Hotels


Hoteliers and hotel services companies.

53
LEISURE ENTERTAINMENT AND HOTELS

54
MEDIA AND PHOTOGRAPHY AND ENTERTAINMENT

542
Broadcasting Contractors Television, Radio and Filmed Entertainment 

Independent radio and television contractors, not classified elsewhere (e.g. ‘Cable & Satellite’ Subscription Entertainment Networks - 543).  Companies providing facilities and/or programmes for contractors.  Film production.

543
Cable and Satellite Subscription Entertainment Networks

Providers of television, media services and programming facilities driven by subscriptions.

582
Delivery Services.


Couriers and providers of mail and package delivery services.

585
Funerals and Cemeteries


Funeral directors, cemetery and crematorium operators
586 – Laundries and Cleaners

Launderers and dry cleaners
587 – Transaction and Payroll services


Providers of financial administration services.

73
GAS DISTRIBUTION
77
UTILITIES - OTHER

7730
Gas Distribution


Distributors of natural and manufactured gas

775
Multi-Utilities


Companies where the majority of total profits arise from the provision of utilities, where no single utility accounts for greater than 80% of the  profits arising from utilities.
7780
Water


Companies responsible for the provision of water and the removal of sewage.
78
WATER

932
Computer Hardware


Manufacturers and wholesalers distributors of computers and associated electronic data processing equipment and accessories.

936
Semiconductors


Semiconductor capital equipment, wafer and chip manufacturers and distributors.

938
Telecommunications Equipment


Manufacturers and distributors of digital equipment used in telecommunications, including mobile telephones, exchanges and microwave systems.

Please also note – if you are reading this on a medium that only supports plain text, italics and strike throughs will not be shown in the above text.   Please refer to the FTSE website or contacts below for a rich text version

For FTSE / JSE index enquiries or further information about FTSE / JSE please contact:

Client Services in UK:
 


Tel: +44 (0) 20 7448 1810 and 

Client Services in US: 



Tel: +1 212 825 1328 or +1 415 445 5660 and 

Client Services in Asia Pacific 


Tel: +852 2230 5800 or +65 223 3738.

JSE Securities Exchange South Africa

Tel: (27 11) 520 7136

Or, email your enquiries to info@ftse.com or visit our website at www.ftse.com or www.ftsejse.co.za
