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	FTSE/JSE Africa Series Ground Rules Changes - Buffer Zone for the J253 (SAPY) and J254 (PCAP) 
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	The Advisory Committee met on the 12th of March 2008 and approved a change to the Ground rules below. This adjustment became necessary in order to meet the market requirement to reduce turnover in the Property Capped (PCAP) and South African Property Listed (SAPY) indices. As a result the following two rules will be updated to incorporate a buffer of 3 as stated below : 

4.5.16.2 SA Listed Property Index (J253 - SAPY)
The top 20 companies by full market cap in the real estate sector 8730 with a primary listing on the JSE, thus excluding Liberty International. Constituents are reviewed at the quarterly reviews. A minimum free float of 15% is required for inclusion in the index. No liquidity screening is applied at the quarterly reviews. 

The following upper and lower buffers will be used:
a) Non-constituents will be eligible for index inclusion if they are ranked on the 17th position or above by full market capitalisation. 
b) Current constituents will be removed from the index if they are ranked on the 23rd position or below by full market capitalisation. 
4.5.16.3 Capped Property Index (J254 - PCAP) 
The top 20 companies by full market cap in the real estate sector (8730) listed on the JSE (primary or secondary). Constituents are reviewed at the quarterly reviews. A minimum free float of 15% is required for inclusion in the index. No liquidity screening is applied at the quarterly reviews. Constituent weights will be capped at 15% on a quarterly basis after the application of corporate actions. The capping methodology is detailed in Appendix B (except for that capped percentage that may be different). 

The following upper and lower buffers will be used: 

a) Non-constituents will be eligible for index inclusion if they are ranked on the 17th position or above by full market capitalisation. 
b) Current constituents will be removed from the index if they are ranked on the 23rd position or below by full market capitalisation. 
This Ground rule change will be effective at the implementation of the next quarterly index review on 23 June 2008. 

FREE TRIAL: FTSE Global Equity Index Series emerging markets indices are segmented by Advanced Emerging and Secondary Emerging, and by large, mid, small and aggregate indices, for as granular an analysis as you require. Our emerging markets expertise is further demonstrated by the range of indices we produce in association with high calibre local partners - Xinhua, JSE and TSEC. We are offering a one month free trial of FTSE GEIS, FTSE Xinhua, FTSE/JSE and TSEC Taiwan Indices via one of our vendors or directly from FTSE Group. To find out more please visit our website at www.ftse.com/emergingmarkets 

For index related enquiries or further information about FTSE / JSE please contact:

Client Services in UK:

Tel: +44 (0) 20 7866 1810

Client Services in US:

Tel: +1 888 747 FTSE (3873) or +1 212 641 6165

Client Services in Asia Pacific:

Tel: +852 2230 5803 or +65 6223 3738 or +81 3 3581 2811

JSE Limited:

Tel: (27 11) 520 7702 or +520 7137

Or, email your enquiries to info@ftse.com, indices@jse.co.za or visit our website at www.ftse.com or www.ftsejse.co.za
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