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	The Restructuring of Richemont and Remgro and the Listing of Reinet Investments and British American Tobacco
Treatment In FTSE/JSE Africa Index Series
20 October 2008

	


	
	In accordance with the restructuring of Richemont and Remgro, the following timetable is proposed to be followed for processing the changes to the FTSE/JSE Africa Index Series.
Step 1 – Detwinning of Richemont 
Wednesday, 15 October 2008 (after close of business)
Action: 
Index Change Advice (ICA)* released on Wednesday, 15 October 2008 after close of business for implementation at start of business on Tuesday, 21 October 2008.
Treatment in the FTSE/JSE indices: 
· Reinet Investments (South Africa, CH0045159214) to be added to all the indices that Richemont is a constituent of as per FTSE/JSE ground rule 6.2.4 according to the 2 day unbundling rule. The affected indices with a fixed number of constituents will now have an extra company e.g. the FTSE/JSE Top 40 index will have 42 lines for two days.

· Capital repayment applied to Richemont after close of business on Monday, 20 October 2008.
Please note: It is expected that Reinet Investments will commerce trading at 12:00 noon SAST on Tuesday, 21 October 2008. 
           Tuesday, 21 October 2008 (after close of business)
Action: 
ICA released on Tuesday, 21 October 2008 after close of business for implementation at start of business on Thursday, 23 October 2008.

Treatment in the FTSE/JSE indices:
· The lowest ranking company will be removed from the indices with a fixed number of constituents. However, Reinet Investment will not be moved out of the Industrial 25 index (INDI25), in preparation for the unbundling of British American Tobacco from both Remgro and Reinet Investments. 
Please note: All the indices with a fixed number of constituents of companies will have the correct number of constituents, with the exception of the INDI 25 which will have Reinet as an extra company.
Step 2 – Unbundling of British American Tobacco(BTI) from Remgro and Reinet
Thursday, 23 October (after close of business)
Action: 
ICA released on Thursday, 23 October 2008 after close of business.
Treatment in the FTSE/JSE indices:

· British American Tobacco (BTI) is added to all the indices that Remgro and Reinet are constituents of after close of business Monday, 27 October 2008. BIT will be kept in the indices until the start of business Monday, 10 November 2008 in line with Reinet’s rights offer.
· Cap Repayment applied to Reinet after close of business on Monday, 27 October 2008.
· Cap Repayment applied to Remgro after close of business on Monday, 27 October 2008.
Tuesday, 28 October 2008 (after close of business)

Action: 
ICA released after close of business on Tuesday, 28 October 2008 for the implementation at the start of business on Thursday, 30 October 2008.
Treatment in the FTSE/JSE indices:

· Removal of Reinet from the INDI25 and addition to the appropriate index.
Step 3 - Rights offering - 4 new for 5 old 

Thursday, 6 November (after close of business)

Action: 
ICA released on Thursday, 6 November after close of business for the implementation at the start of business on Monday, 10 November 2008. 

Treatment in the FTSE/JSE indices:
· Apply Rights Issue to Reinet using the terms of 4 new for 5 old.

· Remove BTI from all the FTSE/JSE indices because of its inward listing status as per Ground Rule 4.1.1.

Please Note: The details that appear on this timetable are based on the current information and are subject to change. 
The final treatment for each event will be published in the form of an Index Change Advice.
*The Index Change Advice (ICA) detailing each step as per the above can be found on the FTSE/JSE website: www.ftsejse.co.za   , click on Announcements then ICA.
FREE TRIAL: FTSE Global Equity Index Series emerging markets indices are segmented by Advanced Emerging and Secondary Emerging, and by large, mid, small and aggregate indices, for as granular an analysis as you require. Our emerging markets expertise is further demonstrated by the range of indices we produce in association with high calibre local partners - Xinhua, JSE and TSEC. We are offering a one month free trial of FTSE GEIS, FTSE Xinhua, FTSE/JSE and TSEC Taiwan Indices via one of our vendors or directly from FTSE Group. To find out more please visit our website at www.ftse.com/emergingmarkets 
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