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Market Notice 
 

Number:  158A 

Date 29 October 2013 

 

 

Proposed Amendments to the Equities Directives – Cl osing Price Cross Session 
 
 

Members are advised that the amendments to the equities directives, attached as Annexure A, were adopted 
by the Executive Committee on 28 October 2013. 
 
The purpose of these amendments is to provide for the introduction of two new trading sessions viz. Closing 
Price Publication (CPP) and Closing Price Cross (CPX) which is being implemented as part of the JSE 
Trading and Information Systems upgrade due to go live on 11 November 2013.  The CPP session facilitates 
the publication of the official closing price and is applicable to all segments whilst the CPX session will enable 
Trading Services Participants to execute On Book trades during the CPX session at the published closing 
price. It should be noted that the published Closing Price does not change during the CPX session and all 
trades matched in the CPX session will add to the official JSE statistics. 
 
At this stage, the CPX Session will only be applicable to equity securities in the ZA01 segment. 
 
Unless written objections are lodged in terms of rule 2.60.3, within 10 days of this Notice, the proposed 
amendments to the directives will take effect on 11 November 2013. 
 
Should members have any queries in respect of the proposed amendments to the directives please contact 
Peter Redman at (011) 520-7054 or peterr@jse.co.za. 
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