JSE JOHANNESBURG STOCK EXCHANGE

V/ 4\ Equity Derivatives

Market Notice

Number: F6185
Date: 18 June 2013

Equity Derivative Futures Closeout Website

Participants are reminded that the Futures Closeout (FCO) methodology was changed in
September 2012 from a process using 100 iterations, to an intraday auction methodology. During
the December 2012 FCO, many instruments triggered price monitoring extensions during the new
intraday auction which resulted in uncertainty in the uncrossing of the underlying and the resultant
indicative Index price. In an effort to minimize further uncertainty and to provide a value added
service to Equity Derivative participants, the JSE has embarked on a project to create transparency
and a better experience for its members during FCO through a website where all Market
participants can now view the indicative prices during the intraday auction period.

This markets notice aims to provide the details associated with this new website to all market
participants:
- URL: fcoresults.jse.co.za
- Testing availability dates and times
0 Tuesday 18 June’l3 Opening (8:45 — 9:00) and Closing Auction (16:50 — 17:00)
0 Wednesday 19 June’13 Opening (8:45 — 9:00) and Closing Auction (16:50 — 17:00)
- Futures Closeout date availability:
0 Thursday 20 June’l3 Intraday Auction (12:00 — 12:15 —> Due to Price Monitoring and
Market Order extensions the auction can continue until 12:27)
0 Please note that the site will not be available during 20 June’13 Opening and Closing
auctions but it will be considered for subsequent FCO'’s

Note: Even though the website displays the indicative and final prices from the auction, the JSE
does not guarantee or warrant the availability, the sequence, accuracy, or completeness or any
other aspect of the Data. These prices should not be used as the official closeout prices at this
stage. The official closeout prices will still be published by the JSE once verified. This process will
remain until accuracy and efficiency of the website is proven.

The 20 minute rule that allows for option buyers to exercise options that are out-the-money and
abandon options that are in-the-money will only start once the official closeout price is disseminated
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to the market. If in doubt as to the timing and publishing of the official closeout prices on closeout
date, please feel free to contact us at derivativestrading@jse.co.za
The screenshot below provides a visual indication of what the website would look like:
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Equity Market Auction - Index Values

Opening Auction

Last Indicative

Index Value Indicative Uloseoul Indicative Final
Alpha |ndex Llosing Prior Closeout Lasd Indicative THILast Closeoul
Code Code Short Naime Satus Price Auction Value Update TR Value  Update WValue
ALEH 203 All-Share Fending 3%9621.00 072500 i o200

BEANEK B Banlkcs Pending 46534 39 07-29-00 g T 29-00

CTOP 1300 Gapped Top 40 Fending ] 07:29:00. 257BE.B 07:29:04

DVF J288 | Dhvidend+ Fending 07:29.00 PR R 0T:253.00

pTOF  Japg  FharshoideriVwghled - penging 072900 1062916 07.29.00

EToR  Je2pq | Eously Weighted Top | popng 072000 2875272 072300

Firi 212 Financial 15 Fending 072500 4907 81 Q725900

EnDl. apqy | Financial and indusitial | oo 07-29-00 2704 | 07200

GERE  J53T | Genaral Heziailers Fending =R 07:29:00 1&254, 18 T 2900

GLEOX 150 | Gold Minng Fending 145 072900 70465 07-25:00

[|§410 ]} 1211 induatial 2§ Pending e A7-29 00 Tr21 ne a7 2900

TAICHC 201 | Mid Cap Fending 53519 07-29:00 LLYERS| 0T 29040

RESI 1210 Resource 10 Fending 4535024 or-23.00 2478 1 ar23.00

SAPY U263 | BA Lisied Proparty Hending 192 4d 07.29:00 1121.60 U724 10

TOR 1200 Topdn Pending 35256 41 072900 438638 072900

DISCLAIMER:

With respect to the Futures Close-Out Indicative Uncrossing Price and un-official Final Closeout
value Data Feeds provided in this section, the JSE does not guarantee or warrant the availability,
the sequence, accuracy, or completeness or any other aspect of the Data (or any part thereof) nor
shall the JSE or any of its directors, officers, employees or agents be liable in any way to the reader
or to any other person (natural or juristic) (“Person”) whatsoever for any delays, inaccuracies, errors
in, or omission in respect of such Data ( or any part thereof) or the transmission thereof, or for any
actions taken in reliance thereon or for any damages arising from the unavailability or termination of
the display of the Data (or any part thereof) at any time without notice or any other liability of
whatsoever nature to any Person. This Data is provided for internal use and redistribution of any of

this Data to external parties, in any shape or form, is not permitted.

If you have any queries, please feel free to contact derivativestrading@jse.co.za

Graham Smale
Director: Bonds and Financial Derivatives
Tel: +27 11 520 7831
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Fax:+27 11 520 8831
E-mail Address: grahams@jse.co.za

Distributed by the Company Secretariat +27 11 520 7346
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