PRO FORMA PRICING SUPPLEMENT

Privale Residential Morigages (Proprietary) Limiled
{incorporated with imitad abiiity in South Afdca under ragisiralion number 2005/0444 71/07)
Issue 4 of Serles 2: Tranche 6 - R 58,000,000.00 Class B6F Notes
Under Its R20 000 006 000 Residential Mortgage Backed Securities Programme

This document constilutes the Pricing Supplement ralating [0 the issue of Noles deseribed in this Pricing Supplement.

This Pricing Supplemenl must ba read in conjunction with the Programme Memerandum lssusd by Privale Residential
Morigages (Proprielary) Limited dated 13 November 2008 and the Applicable Series Supplemant in respect of Seres 2,
dated 13 November 2007 as amended and or subsiituted from time (o tima. Ta the extenl thal there is any conflict or
Inconsistency betwsen the conlents of this Pricing Supplement and Ihe Programme Memorandum or the Applicable Series
Supplement, the provisions of this Pricing Supplement shall prevail,

Any capllalised terms nol defined in this Pricing Supplement shall have the meanings ascribed to them In the section of the
Pregramme Memorandum headed “Glossary of Definitions”. Refarences in this Prcing Supplament 1o the Terms and
Conditions are to the seclion of the Programme Memarandum headed *Terms end Conditions of the Notes™. References to
any Condition i this Pricing Supplement are to thal Condilion of the Terms and Conditlons.

The Issuer certifies that (o the bes! of s knowladge and bellef {here are no facls thal have been omilfed from this Pricing
Supplemesnt which would make any statement falso or misieading and that all reasonable enquires lo escertain such facis
have been made and thal this Pricing Supplement contalns all information raquirad by Applicabis Law and the Dab! Lislings
Requiremenis of the JSE Limited. The Issuer accepis fulf responsibilly for the information contained in Ihis Pricing
Supplement.

DESCRIPTION OF THE NOTES

1. Issuer Privatg Residenttal Mortgages (Proprietary) Limited

2. Secuily SPV Private Resldenllal Morigages Securlty SPV Series 2

Proprieiary Limited
3. Securily slatus Secured
4,  [Issue number 4
§.  Serles number 2
6.  Tranche numbar &
7.  Class B
8. Prepayment Note Na
9.  Super Sanior Note No
10.  Aggregale Principal Amount R 58,000,000.00
11.  Interest Payment Basis Floaling Rala
12.  Issue Dale(s) 18 June 2011
13, Minimum Danomination par Note R1,000,000
14.  Issue Price R 58,000,000.00
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15. Applicable Business Day Convenlion, if different (o thal
specified in the Terms and Conditions

16. Trade lype

17. Inlerest Payment Dales

18. Interest Commancement Date

18.  Scheduled Mzturily Dale

20. Slep-Up Date

21.  Final Redemption Date

22. Usedf Proceeds

23.  Pre-Funding Amount

24.  Pre-Funding Period

25. Spechied Curmancy

26. Set out the relevanl description of any addiional/other Terms
and Conditlons relating fo the Noles

FLOATING RATE NOTES

27.  Interest Payment Dale(s)

28, Interest Period(s)

28.  Mannar In which the Interest Rate Is (o ba datermined

30, MarginiSpraad for the Interest Rate

31.  Margin/Spread for the Stap-Up Rate

32, If Screen Determination

(2)

Relerence Rata (including relevant period by reference
lo which 1he Interast Rale is ta be calculated)

As per the Terms and Conditions, namely the Following
Business Day

Yield

15" day of March, June, September and December of each
year, or if such day is nol a Business Day, the Inmedlately
succaading day lhal s & Business Day.

15 June 2011

15 June 2014
15 June 2014
15 June 2036

The net proceeds of the issue of this Tranche of Class B6F
Notes, the Tranche of Ciass A11F Noles, the Tranche aof
Class C3F Notes and the Tranche of Class D3F Notes will
be used, in an amounl of R627,800,000.00, to redeem the
Class A2C, Class ASC and Class AGC Noles. The balance
of the nel procesds, in an amouni of R872,2G0,000.00, will
be used to acquire Addilional Loan Agreements

R872,200,000.00
8 mpnihs
ZAR

N/A

15th day Margh, June, September and December of each
year, of if such day is not a Businass Day, the immediately
succeeding day hat Is a Business Day.

15 March to 14 June, 15 June to 14 September, 15
September to 14 December, 15 December lo 14 March, boih
days inclusive

Screen Rate Detemninafion

+ 140 basls points per annum to be added lo the relevani
Referance Rate

+200 basis poinls per annum io ba added lo the relevant
Reference Rata

3 month JIBAR



{b) Rate Determination Dale(s)

{c) Relevant Screan page and Reference Code

33.  Ifinterest Rate lo be calculated otherwise than by reference lo
Screen Rale Determinalion, insert basls for determining
Inferest Rale/Margin/Fall back provisions

34.  IT different from the Adminlstrator, agent respansible for
calculaling amount of principal and Interest

35.  Any olher lerms relating \o the particular methed of calculating
interest

OTHER NOTES

36. Ifthe Noles are not Fixed Rate Moles or Fiaating Rate Nates,
or if the Notes are a cambinalion of the above and some other
Note, set aut the ralevant description any addltional Terms
and Condilions relating io such Notes

GENERAL

37.  Additional selling restrictions

38.  Intemational Securities Numbering {ISIN}

39. Slock Code

40,  Financial Exchange

41. Dealer{s)

42,  Malhod of disiribution

43. Rating assigned to this Tranche of Notes {il any)

44. Raling Agency

45. Governing Law

48, Last Day io Registar

47. Books Closed Period

48,  Calculatlon Agenl, if nol Investec

49.  Specilied Office of the Calculalion Agent

The first Business Day of each inlerest Period

Reuters screen SAFEY page under captlon "Yiald" as al
approximately 11h00. Johannesburg ime on the relevant
Rate Determination Date, rounded Io the third decimal poini

The arlthmetic mean of the offered quotatian, for the
Reference Rale(s) which appears or appear, as the case
may be, on the Rate Screen Page as at 12h00 (South
African time) on the Rale Determination Date in question,
plus the Margin, all as delermined by Investec.

N/A

NiA

NiA

N/A

ZAG0000B6687

PR2 B1F

JSE

Investec

Duich Auclion

A2/Aa2 73, effeclive on the Issue Date
Maody's Investars Service Limited
South Africa

Before 17h00 on 08 March, 08 June, 08 Seplember, and 08
December

From (and including) 10 March to (bl excluding) 15 March,
From (and ingluding) 10 June fo {but excluding) 15 June.
From (and including) 10 Seplember 1o (bul excluding) 15
Sepiember, From (and including) 10 December to {bul
excluding) 15 December.

Investec

Invester Bank Limited,
100 Grayston

Drive, Sandown,
Sandton, 2166



50,

5.

§2.
§3.

54,

95.

§B.
§7.
58.
58,
60.
81,
62.
63.
64.

@5,

Transfer Ageni, il not Investec

Specified Office of the Transfer Agenl

Stabilisation Manager, if any
Programme Limit

Aggregate Outstanding Principal Amount of Notes in issue on
the Issue Date of this Tranche

Apgregate Principat Amount of tha Class A, 8, C and D
Noles 1o be issued simultaneously with and including this

Tranche

Renqulrsd Welghted Average LTV Ratio
Required Second Homa Ralio
Requlred Welghted Average Yield
Required Self-Employed Ralio
Required Jumba Loan Ralio

Requirat Non-Performing Ratio
Requirad CAV Ratio

Required Non-Owner Occupied Ratlo
Reserve Fund Reguired Amaunt

Other provisions

Investec

Investec Bank Limlted,
100 Grayston

Drive, Sandown,
Sandlon, 21956

N/A
R20 000 000 000

R 1.862,080,000.00, excluding this Tranche of Noles and
any other Tranche(s) of Notas to be tssued on the Issue
Date

A1,500,000,000.00

75.62 %

7.5%

Prime less 1.4%
0%

7.0%

7.0%

0%

0%
R173,104,000.00

{A) Each Additional Loan Agreemenl acquired by the Issuer
during the Pre-Funding Perlod ulllising the Pre-Funding
Amount specified in paragraphs 21 and 22 of this
Pricing Supplement is, in addition to the Eligibillty
Criteria sal out in the Sale Agreemant, subject lo the
following Eliglbility Critera;

65.1 The Lean Agreement has been assigned a
recovery code "A” In accordance with 1he
Seller's slandard policies and procedures,

65.2 The weightad avarage seasoning of the Loan

Agreements In the pool of Additiona! Loan
Agreements purchased by the Issuer during the
Pre-Funding Period doss nol exceed 10
months.

(B) The obligativn of lhe Issuer to enter into appropriate
Derivative Contracts with Derlvative Counterparties with
the Required Cradil Rating to mifigate the interest rate
risks arising from the Inclusion of Loan Agreements In
the Loan Partfolia bearing interest on a different basis la
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the Notes will not apply where ihe aggregate JIBAR-
linked Loan Agreements and fixad rate Loan
Agreements to which the obligation would otherwise
apply are less than 1% of the Loan Portfolio,

FOOL DATA - SEE APPENDIX "1"
REPORT OF THE INDEPENDENT ALDITORS - SEE APFENDIX "2

Application is hereby made to list this Tranche af the Notes, as from 15 June 2011, pursuant to the R 20,000,000,000
Privale Residential Morigages (Praprietary) Limilad Resideniial Mortgage Backed Securilies Programme.

PRIVATE mDENTIAL MORTGAGES (FROPRIETARY) LIMITED (Issuer) /: }A
By:

By: { |
DIre:Ur(July authorised Director, dumﬁsed
Date: !Q‘Oﬁ“lm] Date- LS l |V l 20l J




