PRQ FORMA PRICING SUPPLEMENT

Privale Residential Mortgages (Proprietary) Limited
{incorporatad with Iimiled liabilly in South Africa under ragisiration number 2005/044471/07)
Issue 4 of Serfes 2; Tranche 3 — R 34,000,000.00 Class D3F Notes
Under its R20 000 000 000 Residential Mortgege Backed Securities Programme

This document constilules the Pricing Supplement relating to the issue of Noles described in this Pricing Supplement.

This Pricing Supplement must be read in conjunction with the Programme Memarandum Issued by Private Residential
Morigages (Proprietary) Limiled dated 13 November 2006 and the Applieable Series Supplemenl In respect of Series 2,
datad 13 November 2007 as amended and or substituled from time to ime. To the exlent thal there is any conflici or
inconsistency betwean the contents of this Pricing Supplement and the Programme Memoarandum or the Applicable Series
Supplement, the provisions of this Pricing Supplement shall prevail,

Any capllailsed terms not defined in this Pricing Supplement shall have the msanings ascribed 1o them In the sectlon of the
Programme Memorandum headed “Gfossary of Definitions”. Refarences In this Pricing Supplement 1o the Terms and
Condilions are {o the section of the Programme Memorandum headed "Terms and Condifions of the Noles®. Relerences lo
any Condilion in this Pricing Supplement are 1o thal Condition of tha Terms and Conditions.

The Issuer certifies thal fo the bes! of its knowledge and beliaf there are no facls that have heen omitted from this Pricing
Supplemen! which would make any statement false or misieading and thet afl reasonable enquires fo ascertaln such facls
have been made and thal this Pricing Supplement conlains all information required by Applicable Law and the Debt Lisfings
Raquirements of the JSE Limiied. The Issvar accepts fuf! responsiblity for the infarmation contained in this Pricing
Supplameni,

DESCRIPTION OF THE NOTES

1. Issuer Private Residantlal Marigages (Propristary) Limited

2. Securlly SPV Privats Resldential Morlgages Securlly SPV Serigs 2
Proprietary Limlted

3.  Security stalus Secured

4,  Issue number 4

S.  Series number 2

6.  Tranghe number 3

7. Class D

B. Prepaymant Note No

9, Super Senior Nole No

10.  Agoregate Principal Amount R 34,000,000.00

11, interest Payment Basls Floaiing Rale

12,  Issue Date(s) 15 June 2014

13.  Minimum Danomination per Nate R1,000,000

14. Issue Price R 34,000,000.00



15. Applicable Business Day Convenlion, If different to that
speclfied In 1he Terms and Condilions

16. Trade type

17.  Inlerast Payment Dates

18.  Interast Commencemeni Dale

19.  Scheduled Malurily Dalg

20. Siep-Up Dale

21.  Final Redempllon Date

22. Use of Proceeds

23. Pre-Funding Amount

24, Pre-Funding Perlod

25. Specified Currency

26. Setoul the relevan! descriplion of any additionalfather Terms
and Conditions relating o the Notes

FLOATING RATE NOTES

27.  Inlerest Payment Date(s)

28. Inlgrest Periad(s)

29.  Manner In which the Interest Rate is 1o be determined

30 Margin/Spread for the Interest Rale

3. Moargin/Spread for the Step-tip Rale

32. If Screen Determination

{a) Reference Rals {including relevant pericd by reference
10 which the Interes| Rale is o be calculated)

As per the Terms and Conditians, namely the Following
Buslnass Day

Yield

15" day of March, June, September and December of each
year, or il such day Is nol a Business Day, the immedizlely
succeeding day thal is a Business Day.

15 June 2011

15 June 2014
1§ June 2014
15 June 2036

The net proceeds of the issue of this Tranche of Class D3F
Neles, the Tranche of Class BBF Noles, the Tranche of
Class C3F Notes and the Tranche of Class A11F Notes will
be used, in an amounl of RB27,800,000.00, io redeem ihe
Class A2C, Class ASC and Class AGC Notes. The balance
of the net proceeds, in an amount af RB72,200,000.00, will
be used la acquire Additional Loan Agreements

RB72,200,000.00
8 months
ZAR

N/A

151h day March, June, September and Decembar of each
year, or if such day Is nol a Business Day, the Immediately
succeeding day thal [s a Business Day.

15 March fo 14 June, t5 June to 14 Septembar, 15
September to 14 December, 15 Decamber Io 14 March, both
days Inclusive

Screen Rate Determination

*+ 220 basls poinls per annum to be added lo the relevant
Reference Rate

+ 280 basis poinis per annum to be added lo the retlevant
Reference Rale

3 month JIBAR



(b} Rate Determination Data(s)

() Relevant Screen page and Referance Code

33, [fInteresi Rats la be calculated otherwise than by relerence to
Screen Rate Determination, insert basls for determining
Interest Rale/Margin/Fall back pravisicns

34.  if differant from the Adminisiralor, agent responsible for
calculaling amount of principal and {nterest

35, Any other terms relaling lo the particutar method of calculating
interest

OTHER NOTES

38,  ifthe Noles are nof Fixed Rale Notes or Floating Rate Noles,
or If the Noles are a combination of the abave and soma other
Nols, sel oul the relevant description any addificnal Terms
and Condillans refating to such Noles

GENERAL

37,  Addillonal selling restrislions

38.  Intematlonal Sacuritles Numbering (ISIN)

38. Stock Code

40. Financlal Exchange

41, Dealer(s)

42, Methed of distribution

43.  Rating assigned lo this Tranche of Notes (If any)

44, Raling Agency

46. Goveming Law

48, Last Day to Reglster

47. Books Closad Period

48, Calculallon Agenl, if nol Investec

49,  Specified Office of the Calculation Agenl

The first Business Day of each Interest Periad

Reuters screen SAFEY page under caplion *Yield™ as at
approximately 11h0D, Johannesburg time on the relevant
Rale Delermination Date, rounded to the third decimal point

The arlthmelic mean of the offered quotation, for the
Reference Rale(s) which appears or appear, as the case
may be, on the Rale Screen Page as st 12h00 {South
African ime) on the Rale Determinaticn Date in question,
plus the Margin, a} as delermined by investec,

N/A

NIA

N/A

NIA
ZAG000086620
PR2 DiF
JSE
investec
Dutch Auction
Ba2/Baa2.za, effective on the Issue Dale
Moody's investors Service Limited
South Africa

Before 17h00 on 08 March, 08 June, 09 September, and 08
Decamber

From (and including} 10 March to (but excluding) 15 March.
From {and intluding) 10 June ta (but excluding) 15 June.
From (and including) 10 September io {bul excluding) 15
September. From {(and including) 10 December to {but
excluding) 15 December.

Investec

Investec Bank Limlied,
100 Graysion

Drive, Sandown,
Sandlon, 2186

=

ﬂ)i/



50.

51.

52,

&3.

a5,

56.
67.
58.
18
&0.
61.
62.
Ga.
64,

Transfer Agent, if not Inveslec

Specified Office of the Transfer Agent

Stabilisation Manager, if any
Programme Limit

Aggregate Outstanding Principal Amount of Noles in Issug on
the Issue Date aof this Tranche

Agaregate Principal Amount of the Class A, B,Cand D
Notes {o be issued simultaneously with and including this
Tranche

Required Waighted Avarage LTV Ralio
Required Second Home Ralio
Required Weighled Average Yield
Required Self-Employed Ratlo
Required Jumbe Loan Ralio

Required Non-Performing Ratio
Required CAV Ratio

Requirad Non-Owner Qccupied Ratio
Reserve Fund Required Amount

Other provisions

Investec

Investec Bank Limited,
100 Grayston

Drive, Sandown,
Sandion, 2196

NiA
R20 000 000 000

R 1,062,080,000.00, excluding thls Tranche of Notes and
any other Tranche(s) of Noles to be issued on the Issue
Dale

R1,500,000,000.00

75.62 %

7.5%

Prime less 1.4%
0%

7.0%

7.0%

0%

30 %
R173,104,000.00

{A) Each Addltiohal Loan Agreement acquired by the Issuer
during the Pre-Funding Period ulilising the Pre-Funding
Amounl specified in paragraphs 21 and 22 of this
Pricing Supplement is, in addition te the Eligibility
Criterla set aut in the Sale Agreemeni, sublect to the
following Eligibility Criteria;

€5.1 The Loan Agreement has been assigned a2
recovery code "A” In accordance with the
Saller’s standard policies and procedures,

B5.2 The welghted average seasoning of the Loan

Agreements in the pool of Additional Loan
Agreements purchased by the Issuer during the
Pre-Funding Perlod does not exceed 10
months.

{B) The obligation of the Issuer {o aenlar into appropriate
Derivative Contracts with Derivative Counterpariies wilh
the Required Credil Rating to mitigate the Interest rale
risks arising {rom the inclusion of Loan Agreements in
Ihe Loan Portfolio bearing inierest on a differant basis to



the Notes will not apply where the aggragate JIBAR-
linked Loan Agreements and fixed rate Loan
Agreements to which the oblipation would olherwise
apply are less than 1% of the Loan Parijclio.

POOL DATA - SEE APPENDIX “1"
REFORT OF THE INDEPENDENT AUDITORS - SEE APPENDIX "2

Application is hersby made to list this Tranche of the Notes, as from 15 June 2011, pursuant to the R 20,000,000,000
Private Resldantial Morigages (Proprietary) Limfted Residential Morlgage Backed Securilles Programme.,

—
} By: Pp%e,'yd'\.,
Dira{étaé. duly authorised Director, dmm;}m)med
Date: __} M’Q‘ 101 Dale: { 5\ o I’&,O\ \

PRIVATE ZI:/SIDENTIAL MORTGAGES (PROPRIETARY) LIMITED (lssuer)
By:




