01 . . ZAR 120,000,000.00 >0._|c.wo
Certificate Number . Certificate . Principal Amount Instrument Stock Code
Series / 1 3m Jibar + 200bps Issued by Absa Bank Limited under their . : 31 December 2013 ZAGO00076902
Tranche/ . 4 Credit-linked Note Programme ) : :
. interest Payable . . - ’ Scheduled mmn_m._.zmﬁmo_._ Date ISIN Number

ABSA BANK LIMITED -

(Incarporated with limited liability under Registration Number 1986/004794/08 in the Republic of South Africa) -

The Notes represented by this Certificate have not been, and will not be, registered under the United States Securities Act of 1933, as amended.
The Notes may not be offered, sold or delivered within the United States or to United States [Persons except in accordance with Regulation S under the Securities Act of 1933, as amended.

ZAR 120,000,000.00 Telkom SA Limited C Credit-linked Senior Unsecured Registered Note s due on 31 December 2013

This is, to certify that the undermentioned is the registered holder of the undermentioned notes (the “Notes") issued on the Terms and Conditions set out in the ) .
Programme Memorandum (as defined below). .

REGISTERED ADDRESS OF [SSUER REGISTERED ADDRESS OF TRANSFER AGENT .
ABSA BANK LIMITED . >umm. Capital .
Registration Number 1986/004794/08 15 Alice Lane
170 Main Street - . . Sandton :
' Johannespurg . v 2196
South Africa -
N " - o e . 4 herid, \ . . - . -

This is Io cortify that the undemantioned Notehakder is, at the date heradf, entered In the Register as the haklar of the Principal Amaunt of Notes, as stated Subjectla and in' sccardanzewith the Terms and & the (=} of this Certificate anly isfare saiitied tn receiva, on oach Inesest
below, of the duly authorsed isauo of Notes {the *Notes") described, and having the | i ffied in the Pricing n_u h y hy Lﬂuiﬁﬂ:n vnw:."r_m_.pﬁ_wnmﬂn (it _._q_.-lﬁu = «Hoﬁﬂm_. Interast on the Motes calafated and payable as provided in the Temns and Conditions together with any other sums
“Applicable Pricing Supph '} and the Terms and Condlions{as defined beaw). | payabla under the Terms and tices, . .
The is Absa Bank Limited, ‘The Nates representedby this Cextificate are ferable only in d with, ard subject in, the provisions hereof (induding tha legend set out

ssuar _,m N Limitec: X abave) and of the Ferms and Conditions and the rules and operating procedures of Strate Limited and the Band Sxchange of South Africa or any
The Issueris a going concem and canin all dreumstances be reasmnably exp dio meet its i undar ihis Certificate. ather refevant exchonge upan which tha Notes ara listed. This Certificats is govemed by, and shall b construad in accordancewith, South Afican
This Certficato is issued, subject to, and wilh the beneit of, the Terms and Condlions. law. This Certificats shall not be valid unless authenticated by the Transfer Agent. . ] . .
Roferences herain 1o the Tams and Conditions shall be %o the Terms and Conditions of the Nates incorporated herein by reference and as found in the A Bumnbﬁu . M whim, 8 tador s o, exacutad by the lssuer in respectaf the Programme, may be obtained from

. { prog ) mer dum datad 16 July 2007 (the "Prog M "}, a5 madified and supy d by the ink ion set out in the the Tranger Agent. . .
Applicabla Pricing Supplemant (lhe "Tarms and Conditiona®). In the eventof any canflict between tha provisions of the Programme Memarendun and the B i
infermalien sst outin the i Pricing Suppk 1he Applicable Pricing will prewvail. . ) .
:S.DEM and oxpresdors dafinod or set put In tha Terns and Conditions andfor the Applicable Pricing Supplement shall bear the same meaning when used . .

areln.
Name and Address of Noteheldar ’ Issue date - , Principa! Ameunt
. Central Depasitory Nominees (Proprietary} Limited . 22 Apnil 2040 ZAR 120,000,000.00 .
1* Floor, Brait Building
§ Fricker Road
lllevo, Johannesburg

Authenticated without recourse, warranty or liability by: : i :

. . - 3

AUTHORISED S!IGNATORY . . AUTHORISED SIGNATORY
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