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PRICING SUPPLEMENT

Blue Granite Investments No. 1 (Proprietary) Limited
(Incorporated with limited liability in South Africa under registration number 2005/023284/07)
Issue of R51,000,000 Ciass F Secured Floating Rate Notes
Under its R5,000,000,000 Asset Backed Note Programme

Tms decument constitules the Pricing Supplement relating to the Tranche of Notes described in this Pricing

Supplement.

This Pricing Supplement musl be read in conjunction with the Programme Memorandum issued by Blue Granite
Investments No. 1 (Proprietary) Limited dated 28 October 2005 and the Applicable Amended and Restated
Transaction Supplement issued by Blue Granite Investments No. 1 {Proprietary) Limited dated on or about 17
November 2010 (the "Applicable Pricing Supplement’). To the exlent that there is any conflict or inconsistency
between the contents of this Pricing Supplement and the Programme Memorandum andfor lhe Applicable
Transachion Supplement, the provisions of Lhis Pricing Supplement shall prevail.

Any capitalised terms not defined in this Pricing Supplement shall have the meanings ascribed to them in the seclion
of the Programme Memorandum headed "Glossary of Definitions” and the section of the Applicable Transaction
Supplement headed "Transaction Specific Definions". Relerences in this Pricing Supplement to the Terms and
Conditions are lo the section of lhe Programme Memorandum headed "Terms and Conditions of the Nofes"
References to any Condition in this Pricing Supplement are to that Condilion of the Terms and Condilions.

DESCRIPTION OF THE NOTES

1 Issuer Blue Granile Investments No. 1 (Proprietary} Limited

2 Status and Class of the Noles Secured Class F Noles

3 Tranche issued pursuant to Refinancing Oplion No

4 Tranche number 1

5 Series number 1

6 Aggregate Principal Amounl of this Tranche R51,000,000

7 Issue Date(s) 22 November 2010

8 Minimum Denomination per Note R1,000,000

9 Issuer Price(s) 100%

10 Applicable Business Day Convention Following Business Day

11 Interest Commencement Date(s) 22 November 2010

12 Call Date Mot applicable

13 Step-up Call Date 21 November 2015

14 Refinancing Period None

15 Final Maturity Date 21 November 2032

16 Final Redemption Amount As per Condition 7

17 Use of Proceeds The nef proceeds of the issue of lhis Tranche will be used
to fund the Interest Reserve.

18 Specified Currency Rand

19 Sel out the relevant description of any additional Terms and  Nol applicable
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Conditrons relzling lo the Notes

FIXED) RATE NOTES

20

lixed Interast ate
Interest Paymenl Date(s)
Interest Penod(s)

Any olher iems relating Lo the paricular method of calcwiating
nterest

FLOATING RATE NOTES

24

26
27

28

a0

3

k¥

Interest Paymeni Dale(s)

Inlzrest Pened(s)

Manner in which (he Inlerest Rale is to be determuned

Margin/Spread for Lhe Inlerest Rate

1 1S0A Delermination

(@) Floaling Rale Option
{b) Designated Malurity
(c) Resel Daleds)

Il Sereen Determinaton

m Reterance Rale {(including relevan! penod by refecence
to wincn the Interest Rate s to pe ¢alcultated)

)] Rale Determination Date(s)
{c) Relevanl Screen page and Reference Code

If Interest Rale 1o be calculaled olhenwvise than by reference o
the previous 2 sub-clavses above, inserl basis for delermining
Inleres! Rate/Margin/Fall back provisions

It differenl irom the Admunisirator, agenl responsible for
calculating amount of principal and mnlerest

Any other lerms relating to the paricular method of calculating
inleresl

INDEXED NOTES

33
34

Type el Indexed Noles

Index/Formula by reference to which Inlerest

AmouniRedemplion Amoun! is 10 be determined

Manner in which Inlerest Amount/Redemplion Amounl 1s to be
delermined

intares! Paymen Dale {s)

It difterent from |ne Adminisitator. agenl responsible for

calculatmg amount of principal and inlerest

Mol agplicable
Nol applicable
Naot applicable

Nol applicable

21 February, 21 May, 21 August. 21 November. First
Interest Payment Dale will be an 21 February 2011

21 February [0 20 May. 21 May to 20 August, 21 August lu
20 Navember, 21 November (o 20 February  First Inlesest
Perod will starl on 22 Novamber 2010 ano enrd on 23
February 2011 and the fast penod staris on 21 Auguy’
2031 and ends un 21 November 2032

Scroen Rale Delerrmination

8.00% per anhum 10 be added to Lhe relevanl Referenco
Rale

Nol applicable
Not applicable

Mol applicable
3 month ZAR-JIBAR-SAFEX
21 February, 21 May, 21 August, 21 November. First Rate

Determination Date will be on 22 November 2010

Reuters Screen SFXMM page as at 11h00, Soulh Afncar
lime on the relevant dale or any successor rale

Nol applicable

Not applicable

Not appticahle

Nul applicable

Nol applicable
Nol applicable

Hot applicable

Nol apphcable
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38 Provisions where calculation by reference Index andfor  Not applicable
Formula is impossible or impracticable

OTHER NOTES

s Il the Wotes are nol Fixed Rale Noles or Floaling Rale Nutes.  Not applicable
or «f the Noles are a combznalion of the above and some olher
Mole. set out the relevanl descnplion and any additional Termns
and Condiiens refating to such Noles

GINERAL

40 Addianal selling restnchans Mol applicable

41 Internalional Secunbes Numbenng (ISIN) ZAG000DB2256

42 Stock Code BLG1F

43 Financial Exchange JSE

44 Dealer(s) SBSA

45 Method of dislribution Prnvalely placed

46 Ratmg assigned Lo this Tranche of Notes Ul any) Unraled

47 Rating Agency Nol applicable

A8 Gzverrang Law South Africa

3] | asl [ty 10 Regster the Business Day preceding the Bogks Closed pened

50 1300ks Clused Penod 16 1o 20 February. 16 to 20 May, 16 lo 20 Augusl. 161020
November

51 Caleutation Agent, if not the Adrmunistralor Nol applicable

52 Specified Office of Ihe Calculation Agent Per Applicable Transaclion Supplemant

53 “rransfar Agenl, if not the Administrator Compulershare Invesior Services 2004 {Proprieta: y;
Limited

54 Specificd Office of the Transler Agent Per Applicablo Transaclion Supplement

[ igsuer Programme Lirmid R5.000.000.000

56 Aggregate Quistandin Principal Amount of Noles 10 issue or  R2.872.611,1B1 excluding Lhis Tranche cf Noles and any

g lssue Date of this | ranche olher Tranche(s) of Nates to be issuea on the Issue Dale
50 Otner provisins None
58 Aadibiona! Information None

Application 1s hereby made 1o list Lhis Tranche of the Noles, as from 22 November 2010, pursuant to (he Blue Granile
nvesimenls No. 1 {Proprietary) Limited Assel Backed Mole Programme.

BLUE GRANITE INylESTMENTS N’O’J (FROPRIETARY} LINMITED {lssuer}
1 /
b Y dreme i T
Dﬁégtor. duly authonsed Direclor, dly aulhur}éed
ome 18 Neptenber zetC pae _\3_Nowewdey 2010




