CLNO01S7 _ CERTIFICATE R 50.000,000.00 CLN157

Certificate Number ZARS50,000,000 ESKOM HOLDINGS LIMITED LISTED NOTES DUE 20 DECEMBER 2013 Aggregate Principal Amount Instrument Stock Code
Series/ ) Issued under the Issuer's Credit-linked Note Programme
Tranche / 35 As per Pricing Supplement 20 December 2013 ZAG000074261
Interest Payable m.ﬂm :Qm —\Q Redeemabie ISIN Number

Bank
The Standard Bank of South Africa Limited

{Incorporated with limited liability under the laws of the Republic of South Africa under registration number 1962/000738/06)

The Notes evidenced by this Certificate have not been, and will not be, registered under the United States Securities Act of 1933, as amended.
The Notes may not be offered, sold or delivered within the United States or to US persons except in accordance with Regulation S under the Securities Act of 1933, as amended.

REGISTERED ADDRESS OF ISSUER
THE STANDARD BANK OF SOUTH AFRICA LIMITED
9TH FLOOR, STANDARD BANK CENTRE
5 SIMMONDS STREET, JOHANNESBURG 2001
SOUTH AFRICA

ADDRESS OF TRANSFER SECRETARY
THE STANDARD BANK OF SOUTH AFRICA LIMITED
4TH FLOOR, STANDARD BANK CENTRE
3 SIMMONDS STREET. JOHANNESBURG 2001
SOUTH AFRICA

This is to certify that the Noteholder referred to below was, on the Date of Registration Terms defined in the Pricing Supplement or the Programme Memorandum shall bear the
referred to below, entered in the Register as the holder of notes {“the Notes™) with a Principal same meaning in this Certificate.
Amount referred to below. The Notes are issued by The Standard Bank of South Africa

The Notes evidenced by this Certificate are transferable only in accordance with, and
Limited {“the Issuer™) on the terms and conditions described in the Pricing Supplement subject to, the terms and conditions of the Notes and this Certificate.

attached hereto (the “Pricing Supplement”) and the General Terms and Conditions This Certificate must be surrendered upon redemption of the Notes.
of the Notes set out in the Programme Memorandum, as amended or supplemented, This Certificate is governed by, and shall be construed in accordance with, South African law.
relating to the Issuer’s Credit-linked Note Programme (the “Programme Memorandum”) .

A copy of the Programme Memorandum may be obtained from the Issuer.
dated 30 November 2001

Name and Address of Notsholder Reference Number Date of Registration Certificate Number Principal Amount Audited

CENTRAL DEPOSITORY NOMINEES CLN0000157 27 January 2010 R50,000,000.00
(PTY) LTD
Ist Floor,

9 Fricker Road
Boulevard
lovo,

2196

WiZte wisiing

This certificate is to be read in conjunction with the Pricing ﬁw._.bz__u. DUTY P, >=L Given on behalf of the Issuer at Johannesburg on the date printed above.
Supplement dated: 27/01/2010 The Standard Bank of South Africa Limited

iy

AUTHORISED SIGNATORY AUTHORISED SIGNATORY

na"

PER

NO TRANSFER OF ANY PORTION OF THIS HOLDING MAY BE
REGISTERED WITHOUT THE PRODUCTION OF THIS CERTIFICATE
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