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APPLICABLE PRICING SUPPLEMENT

Commissioner Street No. 1 (Proprietary) Limited
{incorporated with limited liabifity in South Africa under registration number 2007/033844/07)
Issue of ZAR157 970 000 Class A2 Senijor Secured Floating Rate Notaes
Under its ZAR602,970,000 Collateralised Note Programme

Mercury Funding Series 2010-1 (Finnvera)

This document constitutes the Applicable Pricing Supplement relating to the issue of Notes described in this
Applicable Pricing Supplement.

This Applicable Pricing Supplement must be read in conjunction with the Master Programme Memorandum issued by
Commissioner Street No. 1 (Proprietary) Limited dated 13 December 2010 and the Issuer Supplement in respect of
the Issuer, dated 13 December 2010. To the extent that there is any conflict or inconsistency between the contents of
this Applicable Pricing Supplement and the Master Programme Memorandum or the Issuer Supplement, the
provisions of this Applicable Pricing Supplement shall pravail.

Any capitalised terms not defined in this Applicable Pricing Supplement shall have the meanings ascribed to them in
the section of the Master Programme Memorandum headed "Definitions” and the section of the Issuer Supplement
headed ‘Issuer Programme Specific Definifions”. References in this Applicable Pricing Supplement to the Terms and
Conditions are to the section of the Master Programme Memorandum headed "Terms and Conditions of the Nofes",
read with the section of the Issuer Supplement headed "Replacement/Additional/Amended Terms and Conditions of
the Notes". References to any Conditicn in this Applicable Pricing Supplement are to that Condition of the Terms and
Conditions.

DESCRIPTION OF THE NOTES

1. Issuer Commissioner Street No. 1 (Proprietary) Limited,
registration number 2007/033844/07

2 Security SPV Commissioner Street No. 1 Security SPV

(Proprietary)  Limited, registration number

2007/033852/07
3. Status and Class of the Notes Senior Secured Class A2 Notes
4. Tranche number 2
5, Aggregate Principal Amount of this Tranche ZAR157 970 000
6. Issue Date(s) 17 December 2010
7. Minimum Denomination per Note ZAR1 000 000
8. Issue Price(s) 98.76%
9. Applicable Business Day Convention As per the Terms and Conditions, namely the

Following Business Day

10. Interest Commencement Date 17 December 2010
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1. Business Day

12.  Expected Maturity Date

13. Final Maturity Date

14. Use of Proceeds

15.  Specified Currency

16,  Set out the relevant description of any additional/other
Terms and Conditions relating to the Notes

FLOATING RATE NOTES

17.  Interest Payment Date(s)

18.  Interest Period(s)

19. Manner in which the Interest Rate is to be determined

20.  Margin/Spread for the Interest Rate

21. I Screen Determination

(a) Reference Rate {including relevant period by
reference to which the Interest Rate is o be
calculated)

{b) Rate Determination Date(s)

(c) Relevant Screen page and Reference Code

Johanneshurg
20 December 2018
20 March 2020

The net proceeds of the issue of this Tranche of
Notes, together with the net proceeds of all other
Tranches of Notes issued on the same Issue
Date, will be used to purchase the Loan
Agreements specified in Annex B and to fund the
Cash Reserve Iin the Reserve Account

ZAR

Mandatory early redemption, Redemption at the
Option of the Issuer (Issuer Call) and Optional
redemption for tax reasons are all Applicable as
specified in the Terms and Conditions of the
Issuer Supplement.

20" day of March, June, September and
December of each year, or if such day is not a
Business Day the immediately succeeding day
that is a Business Day

From (and including) each Interest Payment Date
to {but excluding} the following Interest Payment
Date, provided that the first Interest Period in
respect of any Tranche of Notes shall be from
(and including) the Interest Commencement Date
to (but excluding} the first Interest Payment Date
thereafter

Screen Rate Determination

1,25% per annum to be added to the relevant
Reference Rate

3 month JIBAR

20" day of March, June, September and
December of each year, or if such day is not a
Business Day the immediately succeeding day
that is a Business Day

SAFEY Page (or the SAFEX nominated
successor screen for JIBAR) under the caption
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22.  If Interest Rate to be calculated otherwise than by
reference to Screen Rate Determination, insert basis
for determining Interest Rate/Margin/fFall back
provisions

23.  Any other terms relating to the particular method of
calculating interest

GENERAL

24.  Additional selling restrictions

25.  International Securities Numbering (ISIN}

26.  Stock Code

27.  Financial Exchange

28.  Dealer(s)

29. Method of distribution

30.  Rating assigned to this Tranche of Notes

31. Rating Agency

32, Governing Law

33.  Last Day to Register

34.  Books Closed Perfod

35.  Calculation Agent, if not Absa Capital, a division of
Absa

36. Specified Office of the Administrator as calculation
agent

37.  Transfer Agent, if not Absa Capital, a division of Absa

38.  Specified Office of the Transfer Agent

39. Stabilisation Manager, if any

40.  Issuer Programme Limit

“YIELD"

NfA

N/A

N/A

ZAG000082801

MFS1A2

Interest Rate Market of the JSE Limited

Absa Capital, a division of Absa Bank Limited

Private Placement

Aaa(sf)/Aaa.za(sf)

Moody's Investors Service Limited

South Africa

By 17:00 on the Business Day immediately
preceding the Books Closed Period, which shall
mean that the Register will be closed from each
Last Day to Register to the following Interest
Payment Date

The & (five) days prior to the Interest Payment
Dates

N/A

15 Alice Lane, Sandton, 2186, Gauteng, South

Africa

N/A

15 Alice Lane, Sandton, 21988, Gauteng, South
Africa

N/A

ZAR602,870,000
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DISCLOSURE REQUIREMENTS [N TERMS OF PARAGRAPH 3(5) OF THE COMMERCIAL PAFPER
REGULATIONS promulgated In Government Notice No. 2172 (Govemment Gazelte 15167 of 16 December 1994}
pursuanl to the provisions of the Banks Act, 1990

At the data of this Applicable Pricing Supplement:

«  the ultimate borrower is the Issuer;

= thelssueris a golng concern and can be reasonably expecled to meet Its obligations under the Notes:
»  ihe auditor of the Issuer is PriceWaterhouseCoopers Ing;

= the aggregate Princlipal Amaunt Outstanding of all Notes in issue by the Issuer, excluding this Tranche of Noles
and any other Nates to be Issued on the Issue Date of this Tranghe of Notes, is Rali;

v ltis ot anticipated that the Issuer will Issue additionat Notes during the ramainder of its cumrant francial year, In
addition to the Notes forming part of this issue of Notes;

=  prospaclive Investors are to consider this Applicable Pricing Supplement, the Master Pragramme Memorandum,
tha Issuer Suppiement and the documents incarparated therein by refarence o ascerialn the nature of the
financlat and commercial risks of an Investment in the Notes;

»  save as set out hereln, the Issuer has not traded since the date of lis Incorporation, and accordingly there has
not baen any material adverse change In the issuer's finanelal pasition since the date of is Incorporation;

* e Notes {o be issued will be listed;

»  the net proceeds of the Issue of this Tranche of Notes, together with the net proceeds of all other Tranches of
Notes issued on the same Issue Date, will be used to purchase the Loan Agresments specifled In Annex B and
to fund the Cash Reserve In the Reserve Account;

=  the obligations of the ssuer in respect of the Notes are secured by the Securty SPV Guarantas; and

=  PriceWaterhouseCoopers Ine, the auditors of the Issuer, have confirmed that nothing has coma lo thelr attention
that causes them to belleve that the Issuer will not be In compllance with the relavant provislons of the
Commersial Paper Regulations wilh regard ta the proposed issue of sacurad floating rate Notes, as described In
the Master Programme Memorandum, the |ssuer Supplement and this Applicable Pricing Supplsment In
performing the agreed upon procedures par Annex A,

REFORT OF THE INDEPENDENT AUDITORS SEE ANNEX “A”

Application 1s hereby mada to Hsl this Tranche of the Notes, as from 17 December 2010}, pursuant to the
Commissloner Street No. 1 {Proprietary) Limited Collaterallsed Note Pragramme.

COMMISSIONER STREET NO, 1 {PROPRIETARY) LIMITED (Issuer)

oy

\______—-—
Director, duly authorised Dlrecu. ery autharised

Date: E-l/O'?,’ 2ol Date: & IO?/! 23




