Existing Definitions

BEE compliant pers@—

@

(b)

©

BEE controlled company

BEE owned company

New Definitions

BEE ownership scheme

meansas interpreted by the courts, from time to time -

as regards a natural person, one who fatlinthe ambit of the definition of

“black people” in theelevantBEE ownership scherre-Cedes

as regards a juristic person having a shdetg or similardSE member's
interests, one who falls within the ambit of thdimigons of BEE controlled
company or BEE owned company, using -thew-threugh principles_for
determining control or ownership asontemplated in the BEBwnership
scheme-Cedes

as regards any other entity, any entity lsinto a BEE controlled company or

BEE owned company using tllew-threughprinciples for determining control
or ownership asontemplated in the BE&wnership schemeCedeagich would

enable the issuer of securities owned or contrdileduch entity to claim points
or obtain similar BEE recognitioattributable to the entity’s ownership of the
securities pursuant to the BEE Codesapplicable legislation which imposes a

BEE obligation;

=P

person, havmq shareholdlnq or_similar membersréste in which black

participants enjoy a right to exercisable votinghts of an amount specified in

the rules of the BEE ownership scheme

person havmq shareholqu or similar members_ethat is BEE controlled,

in_which black patrticipants enjoy a right to ecomormterest in an amount

specified in the rules of the BEE ownership scheme

means an issuer ownership scheme that (i) compiibsthe rules prescribed for

BEE verification agent

broad-based ownership schemes as set out in At of the BEE Codes
and specifies the means of verification to be aglbjt determining the eligibility
of beneficial owners in respect of BEE securitieqi) is governed by its own
BEE scheme documents in accordance with applidefislation which imposes
a BEE obligation, to the satisfaction of the JSE;

an agent appointed by an applicant issuer, ordratternative the applicant issuer

itself, to conduct the BEE verification;

means a juristic

means_a juristic
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BEE verification means the verification of a BEE compliant persorréapect of the applicant

issuer, which verification must conclude, intenathat:

(a) the beneficial owner, and the proposed registeredeo (if applicable) of
securities is a BEE compliant person pursuantB&E ownership scheme of
the applicant issuer;

(b) the BEE compliant person has been advised on thessary restrictions,
limitations and requirements that are imposed feyapplicant issuer on the
proposed beneficial owner, and on the proposedstergd owner (if
applicable) in order to achieve the continued owhigr of BEE securities by
BEE compliant person, and

(c) that the BEE compliant person has accepted theaibirgy terms and
conditions of the BEE ownership scheme;

Section 4: Conditionsfor Listing

BEE Segment

4.32 An applicant issuer seeking a listing of its BEReuritiesecuritieson the BEE Segment must
satisfiadhere tdhe followingeriteria

@

(b)

(c)

it must meet the basic listing criteria as@étin either Section,41l5 19, 20 or 21 of the Listings
Requirements and must comply with all other relé\s&ttions applicable theretorovided that for
the purposes of this Section 4.32, an equity insémni may be listed on the BEE Segment as an
asset-backed security pursuant to Sectign 19

trading in the BEE securities must be restddio BEE compliant persomsiy;-pursuant to the use
of (i) a BEE contract or (ii) a BEE verification extt;

inform the JSE whether trading in its BEE secusitiéll be executed via the use of a BEE contract

(d)

or a BEE verification agent; and

the applicant issuer must provide the JSE whithdetails of the BEE verification agent and info

the JSE of any change in the BEE verification agent

4.32 A BEE Contract

An applicant issuer seeking a listing of its BEEwrities on the BEE Segment pursuant to a BEE-acnt

must satisfy the following criteria:

- @

(elb)

it must indemnify the JSE against all and anylegsts incurred (including attorney and own dlien
costs) to the extent that, as a result of a BEEraonhnot having been signed as required in terins o
the JSE Equities Rules and Directives, the JSEstakg legal action and is not able to recover its
costs from the parties to the legal action purst@matcosts order awarded in the legal action;

(i) if the applicant issuer elects, by reasoradfreach in terms of a particular BEE contract, to
enforce the BEE contract against the beneficialewof BEE securities and, if applicable,
other parties to the BEE contract, by either repasing the BEE securities or nominating a
third party to so purchase and such third partgipases, the BEE securities\d

(ii) the relevant CSDP, or its nominee, is thestrincted to effect the necessary entries relating
to such repurchase or purchase of the BEE se@jritie
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and, as a consequence, litigation ensues ancegfigtered holder and/or the CSDP or its nominee
and/or any JSE member (‘joined parties”) is/arengdi in such litigation, the applicant issuer
indemnifies such joined parties and their diregt@mmployees, servants, agents or contractors or
other persons for whom, in law, they may be liglskiéputatiorstipulatio alteri) against all and any
costs (including attorney and own client costs)clhinay be awarded against any of them as a
consequence of the litigation provided that:

(1) the joined parties shall (unless they weragdiby the applicant issuer) notify the applicant
issuer, in writing, of such joinder within a reaable time of becoming aware thereof, to
enable the applicant issuer to take steps to acttheir behalf as contemplated in
paragraph (2) below;

(2)  subject to paragraph (3) below, the appliéssiier shall be entitled to contest (which shall
include an appeal to a court of law) the litigatinrthe name of the joined parties and shall
be entitled to control the proceedings in regaetdto and the joined parties shall take no
steps in the litigation which are not approved niting by the applicant issuer;

(3) if the applicant issuer joined the joined fmtthey shall merely abide by the decision of the
court.

(ec) paragraph 4.32I_A (b) constitutes a right in favour of the joined pestiand their directors,
employees, servants, agents or contractors, or pérsons for whom in law they may be liable
(stipulatio alteri), which they will be entitled tovoke, at any time, by notifying the applicardusr
in writing thereof;

(fd) the indemnities contained iB)—{eh). (h and €c) above must be contained in the application letter
to the JSE and in any other relevant listing doaus)e

(ge) it must agree to become a party to and be bouynthé provisions of the Issuers-Participants
Contract, a copy of which is available on the JS#bsite, with effect from the date on which the
applicant issuer's BEE securities are listed on BitE Segment. The first issuer whose BEE
securities are listed on the BEE Segment will sibe Issuers-Participant Contract and every
subsequent issuer whose BEE securities are listaile@BEE Segment will become a party to the
Issuers-Participants Contract by signing an IsBesd of Adherence, the form of which is attached
to the Issuers-Participants Contract. The IssuexdD¥ Adherence, duly signed, must be included
with the application letter to the JSE; and

(hf) the salient terms of the BEE securities must tetained in the MOI, or relevant constitutional
documents, under the heading “Additional TermshefBEE Contract”.

4.32 B Verification Agent

An applicant issuer seeking a listing of its BEEgé@ies on the BEE Segment pursuant to the use of
BEE verification agent must satisfy the followingteria:

(a) it must indemnify the JSE against all and gl costs incurred (including attorney and owart!
costs) to the extent that, as a result of the membecomplying with the BEE verification process
as required in terms of the JSE Equities RulesRinettives, the JSE takes any legal action and is
not able to recover its costs from the partieh#olégal action pursuant to a costs order awanded i

the legal action;

(b) (i) if the applicant issuer, or such othersmer as is entitled to do so pursuant to the retevan
BEE scheme documents (“the designated personseleg reason of a breach in the terms
and conditions of the relevant BEE scheme documemtie BEE verification process not
having been correctly executed by the BEE verificatagent, to enforce the terms and
conditions of the relevant BEE scheme documentsnsigéhe beneficial owner of BEE
securities and, if applicable, other parties, btyhesi repurchasing the BEE securities or
nominating a third party to so purchase and suihl fyarty purchases, the BEE securities;
and
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(ii) the relevant CSDP, or its nominee, is thestrincted to effect the necessary entries relating

to such repurchase or purchase of the BEE se@yritie

and, as a consequence, litigation ensues ancetiistered holder and/or the CSDP or its nominee

and/or any JSE member (‘joined parties”) is/arengdi in such litigation, the applicant issuer

indemnifies such joined parties and their direct@msployees, servants, agents or contractors or

other persons for whom, in law, they may be liafggpulatio alteri) against all and any costs

(including_attorney and own client costs) which mlag awarded against any of them as a

consequence of such litigation provided that:

(1)

the joined parties shall (unless they weragdiby the applicant issuer or designated person)

(2)

notify the applicant issuer, in writing, of suchrder within a reasonable time of becoming
aware thereof, to enable the applicant issuer sigdated person to take steps to act on their
behalf as contemplated in paragraph (2) below;

subject to paragraph (3) below, the appliéssiier or designated person, as applicable, shall

(3)

be entitled to contest (which shall include an abpe a court of law) the litigation in the
name of the joined parties and shall be entitledaiatrol the proceedings in regard thereto
and the joined parties shall take no steps initlgation which are not approved in writing
by the applicant issuer or designated person;

if the applicant issuer or designated pergameld the joined parties, they shall merely abide

(4)

by the decision of the court;

the indemnity in this paragraph 4.32B(b) shaltt apply to such joined party in

circumstances where the litigation arises from:

(i) _a breach by such joined party of any of ibdigations under the JSE equity rules and

directives or Strate rules and directives, as apble, or

(i) any breach of an applicable contract betwsenh joined party, the applicant issuer

(5)

and/or any designated person, and

paragraph 4.32B (b) constitutes a right inofavof the joined parties and their directors,

employees, servants, agents or contractors, or pgmsons for whom in law they may be
liable (stipulatio alteri), which they will be etiéd to invoke, at any time, by notifying the
applicant issuer in writing thereof;

(c) the indemnities contained in (a) and (b) abwwest be contained in the application letter toI8&

and in any other relevant listing documents; and

(d) the salient terms and conditions of the BEEBusdes must be contained in the MOI, or relevant

BEE ownership scheme documents.
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