Item 1

Continuing requirements

Annual confirmation

16.13 Each time the annual subscription is paid@nsprs are required teubmit a sponsor annual
compliance certificate to the JSE complying witth&stule 2 Form D3 and confirm-teadvite
JSE whether or not it still meets the eligibilityiteria, and specifically, whether or not it contas
to have a minimum of three Approved Executivedsremploy.

SCHEDULE 2

Form D3

Sponsor Annual Compliance Certificate

The sponsor annual compliance certificate contairerdin must be completed in the form of a lettethe
letterhead of the Sponsor/DA and addressed toSke Director — Issuer Regulation.

We, the undersigned, (full names of approved exezsjt
L 1;

as approved executives of [Sponsor or DesignatedsAd name] (the Sponsor/DA’) pursuant to the
provisions of the Listings Requirements, certifithe JSE Limited (theJSE’) in respect of the period from
1 January 20]..] to 31 December 20]..], that -

1 the Sponsor/DA meets the eligibility criteria puastito paragraph 16.5 of Schedule 16 of the
Requirements and specifically confirms to the J&, t
0 the Sponsor/DA has a minimum of three approvedrass in its employ;
0 no approved executive of the Sponsor/DA has been -
= convicted of an offence resulting from dishoneftid or embezzlement;
= censured of fined by a self-regulatory organisatiprecognised professional body;
= barred from entry into any profession or occupation
= convicted in any jurisdiction of any criminal ofiemor an offence under legislation
relating to the Companies Act or the FMA; and
= adirector or alternate director or officer of argmany at the time such company was
convicted of any criminal offence or an offence emndegislation relating to the
Companies Act or the FMA.
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(Please note that details with the name of the aygud executive/s should be provided with this
submission to the JSE if any the statement undep#ragraph 1 cannot be made).

the signed affidavits from all of the approved axe®s of the Sponsor/DA pursuant to paragraph
16.14 of Schedule 16 of the Requirements are athdieing —

O [iiiiiii I

all Sponsor/DA staff has complied with the CodeEtiiics and Standard for Professional Conduct
pursuant to the Appendix to Schedule 16 of thergst Requirements;

the Sponsor/DA has a procedures manual in place@roimg with paragraph 16.22 of Schedule 16
of the Listings Requirements;

all applicant issuers of the Sponsor/DA were adlisen the application of the Listings
Requirements;

all annual reports submitted on behalf of the agypili issuers of the Sponsor/DA complied with the
Listings Requirements;

all announcements submitted on SENS on behalf pligmt issuers of the Sponsor/DA complied
with the Listings Requirements;

all listing applications submittedlia Webstir on behalf of applicant issuers of the SpofDA
complied with the Listings Requirements;

to the extent applicable, the JSE was informed ichately if the Sponsor/DA became aware that, or
had reason to believe, that an applicant issuamnygrof its directors or agents breached any of the
provisions of the Listings Requirements;

all the directors of applicant issuers of the SpoiisA completed and submitted the required
Schedule 13 (Directors Declaration) pursuant tgotloeisions of the Listings Requirements;

all the directors of applicant issuers of the Spofi¥A were trained in respect of their
responsibilities and obligations arising from thistings Requirements and in particular what is
required from directors to enable holders of séiesriand the public to be able to appraise the
position of the applicant issuer on an ongoing asid to avoid the creation of a false market
pursuant to the provisions of the FMA; and

the Sponsor/DA has discharged all its responsésliin terms of Schedule 12 — Working Capital, to
the extend required.

[To be signed and dated by all approved executives]



Item 2

Sponsor Procedures Manual

16.22A sponsor must have a formal and written proceduna&sual in dealing with the following:

(a) ensuring that SENS announcements in respect ofcapplissuers comply with the Listings
Requirements;

(b) ensuring that the annual reports of applicant isssabmitted to the JSE comply with the
Listings Requirements;

(c) how notification should be made to the sponsorhgydpplicant issuer when the applicant
issuer is entering into negotiations in respea thinsaction/s;

(d) ensuring that sponsor staff are equipped to giwécado applicant issuers in relation to the
provisions of the Listings Requirements;

(e) obtaining periodic confirmation from applicant isssl that financial announcements and
documentation required by the Listings Requirementse prepared pursuant to the
provisions of the Listings Requirements;

(f) ensuring that applicant issuers are guided andsedwvas to the application of the Listings
Requirements;

(9) ensuring completeness and correctness of docurmmiatrsuant to the provisions of the
Requirements before it is submitted to the JSE;

(h) verifying the credentials of the reporting accouahtauditor, competent person, valuer and
expert of applicant issuers;

(i) ensuring that sponsor staff comply with the Codéttfics and Standards of Professional
Conduct pursuant to the Appendix to Schedule 6etListings Requirements;

() ensuring that sponsor staff are trained on thetriveiat of price sensitive information in
respect of applicant issuers pursuant to the pirngsof the Listings Requirements;

(k) ensuring that sponsor staff keep abreast of aleldgwments in applicable laws, rules,
regulation and codes of any government, licenciggnay or professional association
governing their professional activities;

() trading by sponsor staff and price sensitive infation pursuant to the provisions of the
FMA; and

(m)identifying and managing conflicts of interest @ation to the sponsor and its approved
executives which could be expected to impair tivedlependence and objectivity in their
professional dealings with an applicant issueelation to a corporate action.

16.23The JSE may request the sponsor, at any time, ke aua electronic version of the procedures manual
available for inspection by the JSE.

16.24The JSE may request the sponsor, at any time, feritten explanation on how any or all of the
procedures were implemented in relation to anyenatt



Item 3

Definitions:

annual report the annual financial statements of an applicanigissomplying with
paragraphs 8.62 and 8.63, as a minimum

Annual revision of the List

1.19  All listings shall be revised by the JSE annualtier receipt by the JSE of a certificate from each
applicant issuer complying with Schedule 2 Form(fMie certificate”), which must be submitted to
the JSE together with the applicant issuer's anfimaincial statements pursuant to paragraphs

| 3.2049and 3.21(a). If the certificate is not receivediy JSE:

(&) a notification will be sent to the applicassuer requesting that it rectify the situation and
advising that it has been granted a period of 34,daom the date of such reminder, in which
to provide the JSE with the certificate, failing iath the applicant issuer must make written
representations to the JSE, within 7 days theneadteto why the securities should not be

| suspended and subsequently removed (in terms afifzqoh 1.11);

Interim and quarterly reports

3.15 Interim reports shall be published after tkpiration of the first six-month period of a finaak
| year, by no later thatRreetwomonths after that date. In the instance wherditfacial year end

has been changed, resulting in the financial pdrdg longer than twelve months, interim reports
shall be published in respect of:

(@) the six-month period commencing on the fiest df the financial period,

(b) a twelve-month period commencing on the filgy of such financial period, which second
interim report must also comply with paragraph gh)8and

(© by no later thathreetwomonths after the expiration of the first six mandnd the second
twelve months respectively.




[Global Change: All references to provisional firaal statements in Section 3 will now only

refer to preliminary financial statements, as opgb$o both]

Annual financial statements

3.19 Every issuer shall, within three months aftexr end of each financial year publish its annual
financial statements (including compliance withgeaaphs 8.62 and 8.63, save for compliance with
paragraphs 8.63 (a), () and (qg), which financiatements will have been reported on by the
issuer’s auditor and submit a copy to the JSE aomance with paragraph 16.21.

3.2049 Every issuer shall, withigixfour months after the end of each financial year ankbadt fifteen

business days before the date of the annual gememiing, distribute to all holders of securities
and submit to the JSE in accordance with paragtéptil.:

(@) a notice of the annual general meeting; and

(b) the annualreportfinancial—statementdor the relevant financial year, which financial
statements will have been reported on by the issaeditor.

Any annual financial information published voluriliaby an issuer in advance of being required to
do so in terms of paragraphd 820or 321220must:

(@) comply with paragraphs 8.57 to 8.61 in respédisclosure;

(b) at a minimum, be reviewed by the issuer’s mudinless an audit report has been issued on
the underlying annual financial statements theneselVherefore if:

(i) an audit report has been issued on the undaeylsgnnual financial statements, there is
no obligation to obtain a separate auditor's reparthe preliminary report itself, and
instead the issuer must comply with the provisioingaragraph 3.18(c), (g), (i) and (j),
(where the word “provisional” should be replacedmthe word “preliminary” when
reading those paragrapf@nsequential amendments with reference to “prowas”
to be remediedllor

(i) no audit report has been issued on the anfimahcial statements, the provisions of
paragraph 3.18(e), (f), (9), (i) and (j) will appgually (where the word “provisional”
should be replaced with the word “preliminanfonsequential amendments with
reference to “provisionals” to be remedigahd

(c) If an issuer has published a preliminary repertt the date opublicationissuef its annual
financial statementpursuant to paragraph 3.$8ch issuer mustlease an announcement on
SENSconfirming the following:

(i) that there were no changes to any finanabrimation previously published in the

preliminary report; or

(i) that there were changes to the financialoinfation previously published in the

preliminary report. Such changes must be highldhééong with detailed explanations

prowded and a rewsed abrldqed report must belshﬁﬂ—eemply—wmh—the—pmwens of
A word




Procedure for non-compliance

3.23 The following procedure shall apply to an &sthat fails to comply with paragraghl9 and
3.2049above:

(@)

(b)

(c)

(d)

(e)

Section 8

five-months-after the-issuer'sfinancialyear erelamonth prior to the date of publication of

the annual financial statements or distributiorthef annual reporthe JSE will send to the
issuer a letter of reminder, advising that theesstill has one month within which to submit
its annual financial statements annual report (as the case may, li@)ing which its listing
may be suspended until such time as the annualdialastatementsr annual report (as the
case may behave been submitted

six-oenths-after-the-listed-companysfirancialyeadon the day following the due date of

the publication of the annual financial statememtdistribution of the annual repgprthe
company'’s listing will be annotated on the JSEitrgéystem with a “RE” to indicate that it
has failed to submit its annual financial statersemtannual report (as the case may be)
timeously;

the JSE will release an announcement over SHEMN&ming holders of securities that the
issuer has not submitted its annual financial stateésor annual report (as the case may be)
and cautioning holders of securities that therigf the issuer’s securities is under threat of
suspension and possible removal;

if the issuer has not complied with paragr&pl® or 3.20within one month from the due

dateby-the-end-of-the-seventh—moenth-afteritsnbir-yyear-endthe issuer’s listing will be

suspended and a meeting of the JSE will be convieneansider the continued suspension or
removal of the issuer’s listing;

the issuer's suspension will be lifted aftbe tJSE receives the issuer's annual financial
statement®r the annual report (as the case mayame) the JSE is satisfied that¢hannual

financial statementsr the annual report (as the case mavchnmbmply Wlth Daraqraphs 8.62
and 8.63 (as the case may ‘




8.63

(p) Any restrictive funding arrangements undertakembyssuer and/or any of its subsidiaries must be
disclosed. The disclosure must include the follandietails:
(a) the restriction(s) on specified events attaghio the funding arrangement;
(b) the funding provider(s); and
(c) the amount of the funding.
| (@) The disclosure referred to in paragraph 3.8439 and 13.46.
| Section 13

REIT status listing criteria for property entities other than CISIPs

13.47 A property entity, other than a CISIP, wishingégeive a REIT status must ensure that it complies

with the following distribution provisions:

(&) the company must distribute at least 75% statal distributable profits as a distribution to
the holders of its listed securities (which inclsdshares and linked units) by no later than
6four months after its financial year end, subject ® iflevant solvency and liquidity test as
defined in the Act and applied in section 46 of Aug;

(b) interim distributions may occur before the ef@ financial year end,;

(c) the company will procure that, subject to saévency and liquidity test and section 46 of the
Act, those of its subsidiaries that are propertijties incorporated in the Republic of South
Africa will distribute at least 75% of their totdistributable profits as a distribution by no
later tharefour months after their financial year ends;

Continuing obligations for REIT’s (other than CISIP’s)

13.49

In order to retain their REIT status, applicastisr’s must, on an ongoing basis, meet the follgwin
criteria:

(@) comply with the distribution provisions set auparagraph 13.47;
(b) the applicant issuer must:

() qualify for a tax deduction of an amount equal its distributions under section
25BB(2) of the Income Tax Act for the immediatehgpeding financial year end; or

(i) must not have failed the REIT tax test foe tast 2 consecutive financial year ends;
(c) the directors of the REIT must ensure that:

() the total consolidated liabilities of the isgsuas reflected in the IFRS results) will not be
more than 60% of the total consolidated asseteefiested in the IFRS results); or

(i) if the issuer is not in compliance with paragh 13.49(c)(i) the directors did comply
with their undertaking provided in terms of pargdrd 3.46(g)(i);




(d) the directors of the REIT must submit a compte declaration to the JSE withéfour
months of the issuer’s financial year end, whicbla®&tion must:

() confirm that the directors of the issuer haresured that the applicant issuer’s group
complied with paragraphs 13.46(a), (f), (g), (itigh) above; or

(i) where the applicant issuer did not comply hwiparagraph 13.46(g)(i) above, the
directors must confirm that despite the non-conmaké the total consolidated liabilities
of the issuer are not more than 60% of the totakobdated assets, where the liability
and asset amounts are those reflected in the gronpal financial statements for that
financial year end;

(i) be signed by each of the directors, the campsecretary and the sponsor or designated
advisor of the issuer; and

(iv) be submitted at the time of submission of #pgplicant issuer’'s annual report (which
report must be submitted in terms of paragraph 8f2fe Listings Requirements).

Continuing obligations for CISIP’s

13.56 A CISIP must submit a compliance declaration te #$E withinéfour months of the issuer’s
financial year end, which declaration must:

(@) confirm that the CISIP has complied with paagdp 13.46(h) above, where any references to
the directors of the applicant issuer must be @Eadbeing the directors of the management
company which is appointed as such in terms oft&CA; and

(b) be signed by the trustees of the CISIP andlitteetors of the management company.

Section 19: Specialist Securities

Continuing obligations

19.20 An issuer is required to comply with the daling continuing obligations once its securitievéa
been listed:

(&) in the event that the issuer makes any chatagdse placing document or pricing supplement
that affect the terms and conditions of the seiesrior the guarantee, other than changes which
are of a formal, minor or technical nature or asdmto correct a manifest error or to comply
with mandatory provisions of the law, the applicesuer must obtain approval from holders of
securities, holding not less than 66.67% of theealf a specific class of securities;

(b) withinthreeémonths after the issuer’s year end, update thangalocument in the event of a
material change and if there have been no chahgasst include a statement on its website that
there has been no material changes;

(c) publish on SENS, without delay, details of amw issue of securities (and, if applicable,
guarantees, security or credit enhancements rgltiereto), as well as any amendments to the
terms and conditions attaching to existing listecusities;

(d) publish on its website, withithree6months after the issuer’s financial year end, ahaual
financial statements for the relevant financialryaehich financial statements are required to
have been reported on by the issuer’s externat@sdi




Appendix 1 to Section 11

Guidelines on the publication of information

The following table provides a summary of the reguents for publication of information relatinglisted

companies:
Reference o Publlsh_ln I;ubllsﬂ
(section _ | Distributeto | Pressin througt
Electronic | shareholders| compliance SENS in
paragrap . - . ;
Information sub-mission with compliance
h unless .
; to the JSE paragraphs with
otherwise
stated) 3.46t0 3.48| paragraph
Note 4 3.45
3.4(b) Trading updates Yes No No Yes
3.11 Dividend Yes No No Yes
announcement
3.15 Interim Reports Yes No Yes Yes
Note 87 Note 6 Note ¥6
Quarterly Yes No No Yes
Reports Note32 Note32
316 Provisional Yes No Yes Yes
annuakfinancial Note 8 Neote-6 Note 7
statemenis
E cional )
3.19 Annual financial Yes No No Yes
statements Note 7 See Abridged
(excluding annual
compliance with financial
paragraphs 8.63 (a) statements
and (1)) below
3.2049 AnnuaReport Yes Yes No No
firaneial-statements Note 7 Confirmation
only that
annual
financial
statements
have been
distributed.
3.2049a) |Notices of Yes Yes No Yes
annual general Meied
meetings
3.21 Abridged annual Yes No No Yes
financial statements Note 1
(Abridged Note%6
report)
3.22 Preliminary Yes No No Yes
annual financial Note32 Note32 NoteZ6




information
(Preliminary report)
3.46-3.48 | All announcements |Yes No Yes Yes
except those Note65
specifically detailed i
this appendix
3.49 Circulars Yes Yes No No
3.49-3.50 |Pre-listing statementsYes Yes Yes Yes
and prospectuses Note2land |Note21
Note65
3.78 Change of auditors Yes No No Yes
3.59 Changes to the boarg¥es No No Yes
of directors
3.63 Directors dealings in | Yes No No Yes
securities
11.2 Voluntary price Yes No No Yes
sensitive
announcements

Alternatively, an abridged version of the preitig statement/prospectus can be published through
SENS and in the press.

If an applicant issuer elects to distribute tepart to shareholders then, once so distributexbpg
thereof must be submitted electronically and diyett the information database maintained by
Issuer Regulation Division for publication on tf&Ewebsite.

If an applicant issuer makes a voluntary publicatn the press, there is no minimum information
required but the applicant issuer must ensurettieainformation is not misleading.

Announcements published voluntarily in the pmessd only be published in one official language.

Announcements requiring publication in the press/ be short-form announcements published in
accordance with paragraphs 3.46 and 3.46(A).

The information required pursuant to paragraph ()6&f IAS 34 does not need to be published
through SENS, provided the full results complyinghwaragraph 8.57 are available on the issuer’s
website, at the issuer’s registered offices andnupmuest. For a SENS announcement which
excludes the disclosures required by paragraphjL6A(AS 34, a separate auditors’ report does not
need to be obtained on the SENS announcement ifd&f SENS announcement must include the
following statements in addition to the requiredatbsures for interim, preliminary, provisional and
abridged reports:

() “This announcement does not include the infation required pursuant to paragraph 16A(j)
of IAS 34. The full (interim, preliminary, provisnal or abridged) report is available on the
issuer’s website, at the issuer’s registered offened upon request.”; and

(i) When a review/audit has been performed on filie (interim, preliminary, provisional,
abridged or annual financial) report/statements$isTannouncement is itself not reviewed or
audited but is extracted from the underling (re\edi@udited) information.”.

Interim Reportsand-provisionalannualancial statements and annual repertsreporist be made
available on the issuer’s website.




Practice Note 1/2003




Announce-a preliminary report, financials notPreliminary Nothing;and-a




preliminary-report)
After-3-months-of year-end
Issue-financials-andpublish-a-no-change + No-change-+ Nething
AGM-detailsreport;
report
oF

[To be incorporated into Section 11]

Circulars and notices of annual general meetings

In instances where the Listings Requirements regaiir applicant issuer to send a circular to itsises
holders (including but not limited to general isswé shares for cash and general repurchases)Stevill
allow the circular to be substituted by the requiidesclosure being made in the applicant issuerizual
report/annual financial statements provided allrdwuired information is either:

(@) included in the notice of annual general megtim

(b) clear cross references are included in thecaatif annual general meeting indicating where m th
annual report/annual financial statements the imétion can be obtained.

[To be incorporated into Section 2]

Sponsors

Applicant issuers are required to have an appoispsthsor at all times with effect from 1 Januar9£0
Applicant issuers may utilise the services of a-malependent sponsor, as contemplated in paragtaph
for certain routine administrative issues providleat a lead independent sponsor is appointed Fatladr
transactions/corporate actions. The routine adtnatige issues that the JSE will accept are asvial

(&) submission of periodic financial informationterms of paragraphs 3.11 to 3.25;
(b) notification of changes to the board of direstim terms of paragraph 3.59;

(c) disclosure of directors dealings in terms abgaaphs 3.63 to 3.74;

(d) additional listings in terms of an approvedrshiacentive/option scheme;

(e) capitalisation issues and scrip dividends/clgldend elections;

(f) general issues for cash;

(g) general repurchases;

(h) general payments;

() name changes;




() MOl/amendments; and
(k) category 2 transactions.

The JSE reserves the right in its sole discretioretuire the appointment of an independent spdiosdhe
above routine administrative issues. Applicantessunust ensure that an independent sponsor isnagpo
as soon as it becomes aware of a potential trdosarporate action not included in the above.



Item 4

Definitions

modified auditor’s report an auditor’s report thanhtains a modified opinion or conclusion (as roedi

or contemplated by the relevant standard issuedthey International
Auditing and Assurance Standards Board), paragraph on material
uncertainty relating to going concelm emphasis of matter paragraph or a
paragraph regarding a reportable irregularity aBnel@ in the Auditing
Profession Act

Disclosure of periodic information

Requirement for review by auditors and reportsissued by auditors

3.18

The following provisions apply in respect ofaudited interim reports, unaudited quarterly repor
and unaudited provisional reports:

(g) the published interim or provisional report msggate the type of review conclusion/audit
opinion that was reached on the interim or provialaeport or, in the circumstances where
the provisional report itself is not reviewed/aedit the conclusion that was reached on the
underlying annual financial statements, i.e. unifjed| qualified, disclaimer or adverse, and
must contain an extract of the exact modificati@amagraph from the auditor’s report. The
published interim or provisional report must alsention and contain details of any:

(i) paragraph on material uncertainty relating to ga@ogcern;

(i) emphasis of matter paragraph;

(iii) paragraphs regarding a reportable irregularisydafined in the Auditing Profession
Act; and

(ivit) paragraph indicating a material inconsistencynfiormation included in a document
that contains the audited financial statementstatoed in the auditor’s report;

Modified audit report

3.25

The following procedure shall prevail where a nfiedi auditors’ report has been issued on an
issuer’s annual, provisional or preliminary finaal@tatements:

(&) When the auditors’ report contains an emphatsisatter paragraph, the issuer’s listing on the

JSE trading system will be annotated with ant&indicate-thatthe-auditors report-contains
an-emphasis-of-matterparagraph

(b)  When the auditors’ report contains a paragraphmaterial uncertainty relating to going

concern, the issuer’s listing on the JSE tradirgiesy will be annotated with a “G”.
(cb) When the auditors’ report is qualified, the igsudisting on the JSE trading system will be

annotated with a “Qte-indicate-that-the-auditors reportis-gualified
(de) When the auditors’ report contains an adversgiopi
(i) the issuer’s listing on the JSE trading systeithbe annotated with an “Ate-indicate

that the-auditors reportcontains-an-adverse-opjrand




(i) the JSE may decide to follow the steps setioparagraph 3.25(d)(ii) below.
(ed When the auditors’ report contains a disclainfespnion:

() the issuer’s listing on the JSE trading systeith be annotated with a “Dle-indicate
thatthe epdiors rosortisdisclemmahd

(i) the JSE will consider the continued listinguspension and possible subsequent
removal of the issuer’s listing.

| (fe) When the auditor’s report includes additional gomaph/s in terms of some additional
reporting responsibilities of the auditor, such & obligation to report reportable
irregularities in terms of the Auditing Professidnt, this must be announced by the Issuer
through SENS and the JSE may decide to take fuaitteon.

Financial information
413 The following requirements relate to the pration and disclosure of financial information:

| (@) the applicant must comply with Section 8 where mpple and its financial statements must
have been reported on by the auditor and reporéiogpuntant without qualification,

‘ disclaimer, adverse audit opiniothe inclusion of a paragraph on material uncertainty
relating to going conceror reference to an emphasis of matter;




Item 5

Scrip dividend and cash dividend elections

5.46 A form of election must be dispatched with thewglar containing the following:

(a) a statement that the election may be madesipect of all or part of the securities held at the
close of business on the record date, failing whiepitalisation shares or cash will be
distributed at the option of the issuer; and

(b) the ratlo of the entltlement and fuII deta)fsthe cash d|V|denmeludmg4he$IG§eeendary

Capitalisation issues, cash disbursements and divadds

11.16 Issuers seeking a listing for securities issuetvay of a capitalisation issue are required to dgmp
with the actions in the relevant time table in Sthe 18.

11.17 (a) In the case of a scrip dividend a circularutidoe sent to shareholders containing the
information set out in paragraph 7.C.15 and comglywith the requirements of paragraphs
5.44 t0 5.49.

Any announcement released for cash disburseniergbareholders must indicate whether
the issue amount is distributed by way of a reducof CTC (Contributed Tax Capital as
defined in the Income Tax Act) or a Dividend (adirE in the Income Tax Act).
Announcements released for any cash disbursemenshdreholders must include the
following where applicable:

(i) Local dividend tax rate represented as a paace;
(i) Gross local dividend amount represented ascper share;
E I ies: idaadl
(iiv) Net local dividend amount represented as cemntshze;
(iv) Non-reclaimable foreign withholding dividend teate represented as a percentage;
(vi) Dividend reclaimable tax rate applicable overgeasesented as apercentage;
(vit) Issued share capital as at declaration date;

(viit) Closing market price of the distribution in spees at deemed payment date which
shall be no later than the close of business cordetate;
(viiik) Company registration number; and
(ix) Company tax reference number.

(b) In the case of a capitalisation issue an anoement must be published complying with
paragraphs 5.39 to 5.43 which must indicate Wheulhlenssue is dlstrlbuted from capltal or
income reserve A

pe#l&—}l(a}e)%—ee—whe#eappheable




(c)

In the case of a dividend (including in specie di#&vid), as defined in the Income Tax Act, an
announcement must be published complying with papeg 11.17(a)(i) toiX) and—+raust
include—any-STCereditand also indicate whether the distribution is m&den capital or
income reserves.



Item 6

Financial Information — Forecasts

13.15 A special property forecast reporting accaiui's report on the forecast statement of comprakien
income detailed in paragraphs 13.12 to 13.14:

(a) must be prepared by the reporting accountgrdiated in terms of paragraph 8.46;
(b) this reporting accountant mustter alia, perform the procedures belawpreparing such report,

havesinter alia:

(i) conduct an inspection of the signed legallyding agreements accounting for at least
70% of the contracted rental revenue and recovandsdetermine that the rental revenue
and recoveries to be derived therefrom are acdyratflected as contracted rental
revenue;

(i) —agree the information presented in terms afagraphs 13.18(c),(d) and (e) to the
forecast information prepared in terms of paragra®H?2 to 13.14 and recalculate the
arithmetic accuracy thereof; and

(i) as it relates to near-contracted rental rexenf directed to do so by the JSE, conduct
an _inspection of the original legally binding agremts for a certain percentage of the
near-contracted rental revenue, as advised by3keand determine that the revenue to be

derived therefrom is accurately reflected as neatracted rental revenue from the date of

expiry of the original legally binding agreementahat the that management assumptions

of future market related rates for that near-caé@ rental revenue is reasonable. The JSE

may make such a request when the issuer has ntal-remenue and the near-contracted

rental revenue portion is a large part of renteéneie.

(c) must be performed in accordance with the Igonal Standard on Assurance Engagements
relating to theEexamination ofPgrospectiveFfinancial linformation (ISAE 3400)and theSAICA
IRBA quideeiredtar entitled Fhe— Reporting Responsibilities of the Reporting—-ge@untants
Relating to Property Entities—+reporting—+esponsitids-in terms of sectioh—13—ofthe Listings

Requirementsf-the JSE-Limitedcand
(d) must comply with paragraphs 8.51 to 8.56.



Pro forma statement of financial position

13.16 Pro forma financial information preparedemis of paragraphs 13.4 and 13.7, must be prepered
the following basis:

(a)...(no change)
(b)...(no change)
(c)...(no change)
(d)...(no change)

(e) the reporting accountant must issue a revegaion- conclusionregarding the—valde—and
existence-othe assets and/or liabilities being acquired, #sated in the adjustment column of the
pro forma statement of financial positioi-ard-he reviewspinien conclusionmust:

(i) indicate that the reporting accountant has no reasbelieve the assets and liabilities are
not prepared, in all material respects in accordamth the accounting policies adopted by
the issuer and the recognition and measuremeatiaritf IFRS and

(ii) be performed in terms of the IRBA quide emtitlReporting Responsibilities of the
Reporting Accountantelating to Property Entities in terms of the Ligis Requirements
and

Other consequential changes

General obligation of discolsure

3.4 (b)(viii) In the event of an issuer publishimgrading statement, such issuer must either:

(1) produce and submit to the JSE a profit forecasestimate, and accountants report
thereon in accordance with:

(aa) ISAE 3400 — The Examination of ProspectiveaRamal Informatiorand—the
SAICA-Revised-Guide-on-Forecadits respect of profit forecasts; or

Profit forecast and estimates

8.40 In the event of an applicant issuer publishangpecific or general profit forecast or estimiaten
announcement, it must either:

(a) produce and submit to the JSE a profit fotrecasestimate and auditor’'s report/reporting
accountant’s thereon in accordance with:

0] ISAE 3400 — The Examination of Prospectivedfiaial Informatiorand-the
SAICA-Revised-Guide-on-Forecasis respect of profit forecasts; or
(i) ISAE 3000 (Revised) — Assurance Engagemertserothan Audits or

Reviews of Historical Financial Information, in pest of the estimate; or



The reporting accountant

| 8.48  The reporting accountant is to proviglginions assuranam the following reports:
(@) areport of historical information by way of:

(i) an audit opinion on financial information retey to the financial year immediately
preceding the issue of the prospectus/pre-listiagesent/circular; and/or

| (ieither an audit opinion or a reviewpirion- conclusionon financial information
relating to the financial years prior to the fineho/ear immediately preceding the
issue of the prospectus or circular; and/or

| (i) a reviewepinion conclusiormn interim financial information;

(b) the pro forma financial information as to wheatthe pro forma financial information has been
compiled, on the basis required by the ListingsiRements;

(c) a profit forecast as to:

(hwhether the assumptions, barring unforeseenugistancesprovide- are notan
unreasonable basis for the preparation of the fotpcas

(i) whether the forecast has been properly cordpile the basis stated; and

(iif) whether the forecast has been properly prieexband all material assumptions are
adequately disclosed; and

(iv) whether the profit forecast is presented dpaais consistent with the accounting
policies of the company or group in question.

Contents of a reporting accountant’s report

8.51 (f) scope paragraphs, describing the natutieeofvork undertaken, with:
(i) ...(no change)
(ii) ...(no change)
(i) ...(no change)
(iv) ...(no change)

(v) the International Standard on Assurance Engages (ISAE) 3400 — The Examination
of Prospective Financial Informatiorard-the-SAICA-Revised-Guide-on-Forecafistife
caserespedf profit forecasts and/or

(vi) ...(no change)

(vii) ...(no change)




Item 7

Eligibility criteria
16.5 The following criteria must be met by a sparisoorder to satisfy the JSE that it is competent
fulfil the role of sponsor:

(iv) From time to time, the JSE will arrange cagselating to the Listings Requirements
and all Approved Executives must attend thegéhin the time periods prescribed by
the JSEjn order to remain registered.




Item 8

Eligibility criteria

16.5 The following criteria must be met by a sparisoorder to satisfy the JSE that it is competent
fulfil the role of sponsor:

(v) the sponsor’s Approved Executives must not Hzaen:
1)...
2)...
(3)...

(4) convicted in any jurisdiction of any criminaffence or an offence under legislation
relating to the Acand/or the FMA have been a director or alternate director dceff
of a company at the time such company was convaftesy similar offence




Item 9

Schedule 2

Listing applications & other

The listing applications and other documents aedla@ve on the JSE website_at www.jse.co.za.

Listing Applications: Form A

Form A1l | Application for a listing of securities tating from rights offers, claw-back offers and
renounceable offers

Form A2 | Application for a listing of securities tdsng from capitalisation issues or scrip dividend

Form A3 | Application for a listing of securities tding from acquisitions, amalgamations/mergers,
take-overs, share incentive schemes and convestiiarities

Form A4 | Application for a listing of securities tdsng from an issue for cash

Form A5 | Application for the de-listing of sharessarg out of a repurchase of shares

Form A6 | Application for an increase in authorisbdre capital

Independent Professional Expert: Form B

Form B1 | Expert's confirmation of independence
Form B2 | Expert's confirmation of competency
Form B3 | Declaration by the issuer

Independent Reqistered Valuer: Form C

Form C1

Appendix 13A

Form C2

Appendix 13B

Annual Compliance Certificate&Company Secretary Informatigh Sponsor Application FormForm D

Form D1 | Annual compliance certificate

Form D2 | Compangsecretaryinformation

Form D3 | Sponsor annual compliance certificate
Form D4 | Sponsor Application Form

Accreditation of auditors, reporting accountantd BfRS adviser: Form E

Form E1 | Auditor application and annual declarafrem for accreditation with the
JSE (Audit Firm)

Form E2 | Auditor application and annual declarafmm for accreditation with the
JSE (Individual Auditor)

Form E3 | IFRS Adviser application and annual detglangorm

Form E4 | Reporting accountant specialist applicagioth annual declaration form

Form E5 | Auditors not registered with the IRBA (AuBirm)

Form E6 | Auditors registered in jurisdictions othigan RSA (Individual Auditor)




Checklist for First Submission: Form F

| | Form F1 | Checklist for First Submission




Item 10

Definitions
record date or RD the date on which the holdings, upon which the €
entittement is basedare ascertained. Record date is
settlement period after LDT (currentB6 business days
Record date must be on a Friday or, if Friday jsublic
holiday, the last trading day of the week
| settlement period this-isthe period between the day on which the trade takes
place and the date on which that trade is due for
| settlement, currentl@5 business days
Schedule 18

Corporate Actions Timetables

Principles applicable to all corporate actions

18.1 The following principles apply to all corpaaictions:

@
| (b)
©
(d)
‘ @)

()
(9)

(h)

...no change
settlement takes plati@ee business-fivdays after trade (T 35);
...no change
... o change

the last day to trade (“LDT”) must libree -fivetrading days before record date. To be
recorded in the register on the record date, tnaalst take placéhree-fivetrading days before
the record date;

on declaration date (“DD”) an announcementsimibe published including the declaration
data. The declaration date must be on or befordate of issue/posting of any circular and/or
other documents and must be at |¢aisteen-fifteerbusiness days before the record date;

an announcement including the finalisationoinfation must be made on or before the
finalisation date (“FD”) which must be at leasght tendays before the record date and at
least five days before the last day to trade;

declaration data and finalisation informatman be announced on the same day as long as the
announcement is published at |ethgtteen-fifteendays before the record date;

(i) = (u) ...no change



Timetables applicable to all corporate actions
18.2 The following timetables, read with 18.1 abhayaply to all corporate actions:
(@) Payments to shareholders of cash, scrip or other s&ts

Definition: Payments to holders of securities in terms ofiSeet6 of the Act.

Day Event
D-1315 Publication of declaration data
Declaration date
D-810 Publication of finalisation information
Finalisation date
D-35 Last day to trade
Last day to trade
D-24 Shares trade “ex” distribution (price of share t)/new
Ex date securities listed and commence trading
“Friday” D + 0 Date to be recorded in the register to receivetst payout
Record date
D+1 Posting of cheques or electronic bank transfersfigsof new
Pay date securities in respect of certificated shareholdeage custody

(b)

accounts credited and updated at CSDP or brokesject of
shareholders who have dematerialised their shares

Debenture/preference share redemption

Definition: Issuer redeems all or part of the outstanding elpes/preference shares.

Day Event
D -1315 Publication of declaration data
Declaration date
D -810 Publication of finalisation data
Finalisation date
D-35 Last day to trade
Last day to trade
D-24 Securities to be redeemed suspended on JSE trayditem
List date
“Friday” D + O Date to be recorded in the register to receiveedemption
Record date payment
D+1 Cheques posted or electronic transfers effectedRs3ihd
Pay date brokers credited
D+2 Listing of securities redeemed terminated

(c) Capitalisation issue

Definition: An issue of fully paid securities capitalised francompany’s share premium,
capital redemption reserve fund or reserves (orbooation thereof) to existing holders of
securities in proportion to their holdings at acfie date.

Day
D-1315

Event
Publication of declaration data



Declaration date
D-810
Finalisation date
D-35

Last day to trade
D-24

List date

“Friday” D + 0
Record date

D+1
Pay date

Publication of finalisation information

Last day to trade

Listing of new shares. Entitled to trade new shares
Record date to determine who participates in tipitalégsation

issue

Accounts with CSDP or broker credited or issuing@fv share
certificates effected

(d) Cash dividends and interest payments

Definition: Cash dividends and interest payments are paymmeatke by an issuer to its
shareholders normally out of the issuer's currena@cumulated earnings in proportion to
their holdings. A special dividend is a cash payntkat is separate from the typical recurring
dividend cycle. An issuer needs to state whetlsgregial dividend should be treated as capital
or income payment.

Day
D-1315
Declaration date
D-810
Finalisation date
D-35
Last day to trade
D-24
List date

“Friday” D + 0
Record date

D+1
Pay date

(e) Consolidation

Event
Publication of declaration data

Publication of finalisation information

Last day to trade

Securities start trading ex-dividend/interest

Record date to determine who receives the dividetedést

Electronic transfer of funds or cheques posted/GS&fl
brokers credited

Definition: Consolidation results in a reduction in the numbgsecurities issued with a
corresponding increase in the par value, suchttizavalue of the issued capital remains the

same.

Day
D-1315
Declaration date
D-810
Finalisation date
D-35
Last day to trade

D-24
List date

Event
Publication of declaration data

Publication of finalisation information
Last day to trade

New capital structure listed. Entitled to trade remgurities (old
capital structure terminated)



“Friday” D + O Record date
Record date

D+1 New securities issued
Pay date
() Conversion — automatic — full/partial

Definition: Holders of securities receive new securities iacel of all or part of the old
securities. There are no elections. All affectedusées are converted. Conversion may be
triggered as per security proposal e.g. time lagis@end ceiling etc.

Day Event
D-1315 Publication of declaration data
Declaration date
D-810 Publication of finalisation information
Finalisation date
D-35 Last day to trade mother share
Last day to trade
D-24 List and trade new shares. Suspension of motheesloa JSE
List date trading system/partial withdrawal of mother share.
“Friday” D + O Record date
Record date
D+1 Issue of new securities and termination of all ant pf mother
Pay date shares

(9) Election — full/partial

Day Event
D-1315 Publication of declaration data
Declaration date
D -840 Publication of finalisation information
Finalisation date
D-35 Last day to trade
Last day to trade
D-24 If new shares do not exist, new shares are listakimum
List date number of shares listed at this date
“Friday” D + O Record date
Record date
D+1 Issue new securities/cash payment
Pay date
D+2 Adjustment of number of shares listed

(h) Liquidation — advance/final/interim

Definition: Payment of cash to holders of securities on a whdp of the company and
subsequent termination of listing. Liquidation pant(s) can be made in stages (interim and

final).
Day Event
D-1315 Publication of declaration data

Declaration date



| D -810
Finalisation date

| D -35
Last day to trade
| D-24

“Friday” D + 0
Record date

D+1
Pay date

D+2
() Name change

Day
| D-1315
Declaration date
| D - 810
Finalisation date
| D-35
Last day to trade
D-24
List date

“Friday” D + 0
Record date

D+1
| Pay date

()] Odd lot offer

Definition: An odd lot offer is an event where a listed compartends eliminating odd lot
holdings to reduce administrative costs and ofééireolders of odd lots the option of electing

to:

Publication of finalisation information
Last day to trade to be eligible to receive thaitigtion
payment(s) prior to the suspension of the secaritie

Mother share suspended
Record date

Cheques posted. CSDPs and brokers credited
Termination of listing of mother share
Event
Publication of declaration data
Publication of finalisation information
Last day to trade old securities
List and trade new shard3.ermination oftrading ofold shares
on JSE trading systém

Record date

Issue of new securities. Certificates posted/CSdfeisbrokers

safe-eustedyaccounts updated

e retain their odd-lot holding; or

» sell their odd-lot holding.

Day
| D -1315
Declaration date
| D-13
| D -810
Finalisation date
| D-35
Last day to trade
| b—4

Event
Publication of declaration data

Offer opens
Publication of finalisation information

Last day to trade

Maximum-numberof shares listed-at-this date



Maximum-pumber

Sioheros poaet e
listed-{notefar
. .
BUFSE52S),
“Friday” D + 0 Record date. Offer closes
Record date
D+1 Issue-of-new-securitieBayment of cash. Accounts at CSDP or
Pay date brokereredited-edebited and updated
(k) Offer to shareholders — unconditional — cash/shargsettlement
Day Event
D-1315 Publication of declaration data and finalisatioteda

Declaration date = Offer opens
Finalisation-date  cjrcular made available

D-8 Publication of finalisation information

Finalisation date (If nothing is expected to change from Declarafiaie then
this may be published on Declaration Date)

D-35 Last day to trade to take up the offer. If the offeriod is
Last day to trade | extended the last day to trade willtheeefivetrading days
before the closing date of the offer

“Friday” D + 0 Record date
Record date Closing date of the offer

D + 1 or within 65 = Payment of cash/Issue of securities
days after the

offer becomes

unconditional

Pay date
()] Offer to shareholders — conditional — cash/share geement
Day Event
| D-1315 Publication of declaration data and finalisatioformation (NB!

Declaration date | publication of finalisation information, excludirige statement
concerning conditionality, required because offegrts today)

Offer opens
Circular made available

| D-810 Earliest date of satisfying conditionality of offéir conditions
Earliest are not satisfied by this date, FD does not odéDroccurs on
Finalisation date | the date that conditions are satisfied after thig d(NB!
Publication of finalisation data has already tagkte on DD)

| D-35 Earliest last day to trade to take up the offethéf offer period
Earliest Last day to is extended the last day to trade will be five iingddays before
trade the closing date of the offer




“Friday” D + 0

Earliest Record date. See explanation for FD an@.LD

Earliest Record dateClosing date of the offer

D+1 or first
trading day after
closing date
Pay date

Payment of cash/Issue of securities

(m) Redemption — with/without election

Definition: — with election — an event where an issuer reffaysedeemable preference share
capital or the debenture securities in full to tleéder. The holder has the option to elect either
a cash repayment or new securities.

Definition: — without election — an event where an issueryephae redeemable preference
shares or the debenture securities in full to thaaw, in cash or new securities, as stipulated
by the issuer prior to finalisation date.

Day
D-1315
Declaration date
D-810
Finalisation date
D-35
Last day to trade
D-24
List date

“Friday” D + 0
Record date

D+1
Pay date

D+2
Termination

Renounceable offer

Event
Publication of declaration data

Circular must be made available

Last day to publish of finalisation information
Last day to trade to be eligible for the redemption
Suspension of old shares on JSE trading system
Record date

Issue share new securities and cheques

Termination of old shares on JSE trading systém
commencement of business

Definition: an offer of renounceable rights to subscribe/pagehsecurities in an applicant
(usually a subsidiary) by an issuer to the issusgurities holders, pro rata to their holdings
in the issuer, by means of the issue of renounedaiss.

Day

D-1315
Declaration date

D-911

D -810

Event
Publication of declaration data by the issuer

All documentation described in paragraph 16.15agti®n 16
must have been submitted to and approved by the JSE

Publication of finalisation information by the igsu



Finalisation date

D-35

Last day to trade
D-24

List date

“Friday"D + 0
Record date

D+1

D +1210
D+1314
D+ 15

D+ 16

D+18

Publication of abridged pre-tigtstatement by the applicant
Applicant’s pre-listing statement made available

Last day to trade to be eligible for the offer

List and trade letters of allotment (LAS)
Mother share trades ‘ex’ the rights entitlement

Record date for the offer

Issue LAs.

Circulars and pre-listing statements posted tashiger’s
shareholders. Renounceable offer opens

Last day to trade LAs
List new shares

Record date for LAs. Renounceable offer closesnieay to be
made by certificated shareholders

Issue of securitiefRefund-to-be-made-to-certificated
shareholders

Publication of results announcement

Refund to be made to certificated shareholders
Excess shares issued (if applicable)

(o) Rights offer/claw-back offer

Definition: an offer of renounceable rights to an issuer'sisges holders, pro rata to their
holdings in the issuer, to subscribe for securitredhe issuer by means of the issue of
renounceable LAs

Day

D-810
Declaration date

D-79

D-68
Finalisation date
D-35

Last day to trade
D-24

List date

D-13

Event
Publication of declaration data

Publication, through SENS and in the press, musludz
information regarding action to be taken by shalddrs tc
exercise their rights and in particular holders@tificated share
as well as contain details of the applicable tined to ensure tr
shareholders exercise their rights timeoulsy wéhpect to tt
proposed rights offer /claw back offer.

All documentation described in paragraph 16.15eafti&n 16
must have been submitted to and approved by the JSE

Publication of finalisation information
Last day to trade cum rights

List and trade letters of allotment (LAS)
Mother shares trade ‘ex’ the rights/claw back &mient

Issue LAs



Circular and pre-listing statement (if applicalpested to
shareholders

“Friday"D + 0 Record date

Record date

D+1 Rights offer opens

D+75 Last day to trade LAs

D +86 List new shares

D+ 10 Record date for LAs. Rights offer closes

D+11 Issue of securities. Publication of results anneamnt

Refund cheques posted to certificated shareholders

D+12 Refund cheques posted to certificated shareholders
Excess shares issued (if applicable)

(p) Scheme of Arrangement, mergers or amalgamations
Day Event
D -2426 Declaration data and finalisation information pshéd,

Declaration date = excluding statement of conditionality
Circular must be made available

D-1648 Latest last day to trade to be able to vote atrteeting of

Latest Last day to | shareholderdate-is-dependentupon-whethertheproxy is
trade — meeting of required-24-hours-or48-heurs-before-the-meeting of

shareholders SHEPETSidaTs

D-1143 Latest record date — to vote at the meeting ofeé‘ruiders
Latest record date -p i , )

meeting of or-48-hours-hefore-meeting-of shareholders

shareholders

D-810 Publication of results of meeting and finalisatioformation
Earliest finalisation| including a statement thahat

date “All appraisal rights* have been settled, all stsasabject to the

appraisal rights* have been repurchased by thécampland
cancelled, if finalisation information is not pwilied earlier.
Where shareholders have voted against the resolatithe
meeting, they will be excluded from the transacfimma period
of 30 business days after the meeting, on whicé thet
company will announce on how many appraisal righse are
and that the balance will receive the “considerdtio the
corporate action on “date”

Bb—86 Cogtosnstoso conae
Registarorderwith Registrar
Rublicatienen SENS afierregisirationetorder

: : : ,
Note: Under section115(3) ot the-Companies-Achurt-will
9|“|§ ssanenle_n a-seheme-in very Iudm.teel sieumstarmel




D-68 Application for the delisting of shares must beged with the
JSE

D-35 Last day to trade

Last day to trade

D-24 Mother share suspended on JSE trading systemplitaple,

List date listing of maximum number of new shares (if notstixig)

D+0 Record date

Record date — Offer closes (if applicable)

scheme

D+1 Issue cash/new shares in company or combinatistingiof

Pay date actual number of shares if applicable

D+2 Mother share terminated at commencement of trading

(q) Scrip dividend

Day

D-1315
Declaration date

*Appraisal rights shall bear the meaning ascribbe8ection 164 of the Act.

Event

Declaration data published and Circular must bearaaailable

All documentation described in paragraph 16.16eufti®n 16
must have been submitted to and approved by the JSE

D-810 Publication of finalisation information
Finalisation date
D-35 Last day to trade
Last day to trade
D-24 Securities start trading ex-dividend
List day Maximum number of shares are listed
Entitled to trade new shares
“Friday” D + O Record date
Record date  Offer closes

D+1 Payment of cash/issue new securities.
D+2 Adjustment of number of new securities listed

(r)

D+0

Section 124 of the Act

Definition: If an offer for the acquisition of securities under affected transaction involving
the transfer of securities or any class of seawitif a company to an offeror has, within four
months after the date of the making of such offeen accepted by the holders of not less
than nine-tenths of the securities or any classegtrities whose transfer is involved (other
than securities already held at the date of thecisd the offer by, or by a nominee for, the
offeror or its subsidiaries), the offeror may ay dime within two months after the date of
such acceptance give notice in the prescribed maarany holder of such securities who has
not accepted the said offer, that he or it deswescquire his or its securities, and where such
notice is given, the offeror shall be entitled drwaind to acquire those securities on the same
terms, which under the affected transaction thergées of the holders who have accepted the
offer, were or are to be transferred to the offeror

Day Event

Publication of announcement invoking Section 124




Finalisation date
and last day to
trade

D+1

D+35
Record date

D + 3032

Last day to trade

Suspension of mother share on JSE trading system
Record date

Termination of listing of mother shafat commencement of
business)if there is confirmation of no objections

(s) Share repurchase pro-rata offer

Day
D-20
Declaration date
D-810
Finalisation date
D-35
Last day to trade
D-24
List day
“Friday” D + 0
Record date
D+1
Pay date

D+2
(t) Subdivision

Event
Offer to purchase shares opens

Publication of finalisation information
Last day to trade
Securities starts trading ex rights

Record date
Closing date of offer

Payment of cash. Balance of share certificatesepo#t
applicable. Accounts at CSDPs updated. Resultsuaroeonent

Cancellation of shares if applicable

Definition: A listed company may adjust its capital structoyesplitting its shares into units
of lesser value. This results in an increase imtimaber of shares issued with a corresponding
reduction in the par value per share such thatigseed capital and the shareholders
percentage interest in the company remain the same.

Day
D-1315
Declaration date
D-810
Finalisation date
D-35
Last day to trade
D-24
List day

“Friday” D + 0
Record date

D+1
Pay date

Event
Publication of declaration data

Publication of finalisation information

Last day to trade in shares at ‘old’ par value

New capital structure listed. Entitled to trade rehares. Old
capital structure suspended

Record date

New securities issued. Old Capital structure teated



(u) Termination — with/without payment to shareholders

Day
D-1315
Declaration date
D-810
Finalisation date
D-35
Last day to trade
D-24
List day

“Friday” D + 0
Record date

D+1
Pay date

D+2
(v)

Event
Publication of declaration data

Publication of Finalisation information

Last day to trade

Mother share suspended on JSE trading system
Record date

Cash pay-out

If the company remains as an unlisted entity, mokaust close
their positions and reopen them in unlisted Fohis (vill only
apply if an offer was not accepted or if no offeasamade)

Mother share terminated

Unbundling with/without accompanying cash payment -termination of mother share —

with/without election

Definition: with election — Holding company listed on JSE. Holding company has
investments in subsidiaries, cash, unlisted congzarand/or listed companies. After

unbundling,

the holding company is dissolved ana tkhareholders will

receive,

proportionately to their initial holdings in theldmg company:

a) shares in the subsidiaries (listed or privaie);

b) cash;or

C) a combination of the above.

Definition: without election — Holding company listed on J&#lding company has one or
more subsidiaries. After unbundling, the holdingnpany is dissolved and the shareholders
will receive shares in the subsidiaries (listegvate) proportionate to their initial holdings
in the holding company.

Day
D-1315
Declaration date
D-810
Finalisation date
D-35
Last day to trade
D-24
List day

“Friday” D + 0
Record date

D+1
Pay Date

D+2

Event
Publication of declaration data

Publication of finalisation information
Last day to trade
Mother share suspended on JSE trading systemglisfin

entitled share

Record date
Election closes, if applicable

Securities distribution/cash payout

Termination of listing at commencement of business



(w) Unbundling — no termination of mother share — withiithout election

Day
D-1315
Declaration date
D-810
Finalisation date
D-35
Last day to trade
D-24
List date

“Friday” D + 0
Record date

D+1
Pay date

Event
Publication of declaration data and circular tarsle available

Publication of finalisation information
Last day to trade

Maximum new shares listed (if applicable)
Entitled to trade new shares
Price of mother share adjusted

Record date
If applicable, election closes

Securities distribution/cash payout

(x) Change of sector

Day

D-35
First submission
date

v)

D-4
Publication date
D + 0 = third
Friday of the
month

Day
D-16
D-15
D-43
D-2

Commencement of

business
D

Event
Issuer or sponsor submit reclassification requette JSE

If approved, FTSE/JSE announce the classificati@nge on
SENS

Changes to the issuer’s classification become &fteat close
of business

New listing — offer for sale or subscription

Event

JSE grants formal approval for listing (the issmeist be in
receipt of the formal approval letter issued by IB&)
Offer opens

Publication of announcement and distribution ofspextus or
pre-listing in accordance with paragraph 11.7

Prospectus or Pre-listing statement must be maaiéahble in an
electronic form on the website of the applicant/anthe
sponsor/designated adviser

Latest closing of offer at 12:00

Submission of final Part Il documer{tsy 9:00)(if all
documents are not submitted, the JSE may instneatdmpany
to postpone the listing date)

Day of Listing



(z) New listing — placing

Day
D-5

O 0O O
N W b

Commencement of
business

D

Event
JSE grants formal approval for listing (the issmeist be in
receipt of the formal approval letter issued by iB&)

Publication of announcement and distribution ofspextus or
pre-listing statement in accordance with paragrehhb

Prospectus or Pre-listing statement must be maaiéahble in an
electronic form on the website of the applicant/anthe
sponsor/designated adviser

Offer opens

Latest closing of offer at 12:00

Submission of final Part Il documentsy 9:00)(if all
documents are not submitted, the JSE may instneatdmpany
to postpone the listing date)

Day of Listing

(aa) New listing — introduction

Day
D-5

D-2
Commencement of
business

D

Event
JSE grants formal approval for listing (the issmgist be in
receipt of the formal approval letter issued by IB&)
Publication of announcement and distribution ofspextus or
pre-listing statement in accordance with paragtehB
Prospectus or Pre-listing statement must be maaiéhle in an
electronic form on the website of the applicant/anthe
sponsor/designated adviser

Submission of final Part Il documer{tsy 9:00)(if all
documents are not submitted, the JSE may instneatdmpany
to postpone the listing date)

Day of Listing



