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JSE AGRICULTURAL PRODUCTS DIVISION

NOTICE TO ALL MEMBERS





NOTICE A032

4 December 2001

PRICE LIMITS ON WHITE AND YELLOW MAIZE

As a result of the volatility in the Agricultural Products Division and the general increase in the level of maize prices, the present daily price limits have placed undue trading limits on the market. After consultation with the Agricultural Products Advisory Committee and the clearing members, the JSE Executive have decided that the daily price limits on white and yellow maize be increased to R45/t with no extended price limits. Initial margin requirements will also be adjusted due to the increased risk.

Increases for WMAZ and YMAZ:

Initial margin requirement changes from R7000\contract to R10000\contract

Initial margin on first notice day increase to R13000\contract

Initial margin on last trading day increase to R23000\contract

Calender spread margins increase to R2000\contract

White - Yellow spreads increase to R2250\contract

VSR remains at 3.5

The above will be implemented on Thursday 6 December for Friday 7 December.

There will be no changes to the WEAT and SUNS contract specifications. The exchange reserves the right to adjust the price limits together with the initial margin requirements at short notice.

Rod Gravelet-Blondin

General Manager:Agricultural Products Division
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