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JSE AGRICULTURAL PRODUCTS MEMBERS

NOTICE TO ALL MEMBERS




NOTICE A162

31 October 2002

DELIVERY OF OPTIONAL ORIGIN MAIZE ON

ALL MAIZE FUTURES CONTRACTS

The JSE Executive Committee decided after intensive discussions with the Agricultural Products Advisory Committee to change the contract specifications for all maize contracts to the following:

For the white maize (WMAZ) contract:

“Maize” means white maize from any origin, of the grade “WM1” as defined in the South African Grading regulations, that meets all phyto-sanitary requirements and import regulations, but is not subject to the containment conditions for the importation of genetically modified organisms.
For the yellow maize (YMAZ) contract

“Maize” means yellow maize from any origin, of the grade “YM1” as defined in the South African Grading regulations, that meets all phyto-sanitary requirements and import regulations, but is not subject to the containment conditions for the importation of genetically modified organisms.

For the white maize optional origin (WOPT) contract

“Maize” means white maize from any origin, of the grade “WM2” as defined in the South African Grading regulations, that meets all phyto-sanitary requirements and import regulations, but is not subject to the containment conditions for the importation of genetically modified organisms.

For the yellow maize optional origin (YOPT) contract

“Maize” means yellow maize from any origin, of the grade “YM2” as defined in the South African Grading regulations, that meets all phyto-sanitary requirements and import regulations, but is not subject to the containment conditions for the importation of genetically modified organisms.
All imported maize requires the necessary regulatory and phytosanitary approval and certification. Only imported maize, which carries no additional obligations, will be accepted for delivery in completion of a futures contract. Currently certain strains of imported maize require the importer, as prescribed in the Conditions in terms of the Genetically Modified Organisms Act of1997, to guarantee that the seed will be milled and that all the necessary arrangements will be made to prevent spillage of the product during discharge and subsequent transportation.

In terms of delivery of the product the origin must be clearly identified on the Safex silo receipt, as is the case for wheat delivered in completion of a futures contract.

The above changes will be applicable for all WMAZ and YMAZ contracts traded on the JSE Securities Exchange as from the Sept03 expiry contracts, which will be introduced for trading on Wednesday 6 November 2002.

The above will apply to all WOPT and YOPT contracts with immediate effect as there is currently no open interest in these contracts.
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