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1. Business Functionality Checklist – Part 1 Community Test – 9h00 to 10h00

The following is a list of enhancements included in the August 2004 upgrade plus additional changes for the September 2004 upgrade (in red). Users are requested to test these changes with realistic prices and volumes; the focus is to ensure data accuracy and integrity:

1.1 Front-End Enhancements

	Description
	Tested

	1. Incorrect popup's appearing - Only Market Announcements should be appearing if "suppress popups" is enabled.
	

	2. Filtering - Deals sometimes got lost in the allocation window. Users to verify this is corrected.
	

	3. Jumping - After consolidating or splitting deals in the allocation window your current selection is lost and your selection is moved to the top of the screen.
	

	4. The auto refresh functionality for all the files (active orders, deals, positions) were removed to address the jumping problem and also potentially the speed problems with executing orders
	

	5. Freezing/Hanging - The global and other windows sometimes hangs for no reason
	

	6. Printing - Right click and print from the front end, could not be done by some users
	

	7. Incorrect Mid Price - The mid price in the global options window sometimes differs for options quoted on premium to those on volatility.
	

	8. Bulk Allocations - A problem in the View Deals/Allocation window has also been resolved. 
	

	9.  Add button in allocations window is disabled – Some users reported that   when selecting deals to allocate the Add button remains disabled
	

	10. Access Violation on incorrect Mid Price – Some users reported an Access Violation when opening the Individual or Global Options windows
	

	11. Alive poll – If a user did not respond to the ‘Enter Password Box’ within 40 seconds of starting the ATS an Access Violation was returned.
	

	12. Please note the “Refresh” button in all the files has been moved next to the “Close” button at the markets request
	


1.2 Trading Engine Enhancements

	Description
	Tested

	1. Spread matching - The spread matching algorithm was enhanced
	

	2. Traded Spread - The deals file occasionally displayed on the front-end the incorrect price for spreads traded. Users had to recreate their deals file to view the correct price. A fix has been implemented to ensure the front-ends receive and display the correct price.  
	

	3. Incorrect Sort Order in Depth window - The sort sequence of orders in the depth window was sometimes incorrect. A change has been introduced to ensure the rows are always correctly sorted
	


1.3 General Trading Functionality

In addition to testing the above enhancements, users are also requested to test standard trading functionality. Please find below scenarios that should be tested with realistic prices and volumes. The focus is on data accuracy and integrity:
1.3.1 Insert Bid On Futures Contracts: “F2”

· Ensure that prices inserted are updated

· The Main futures screen is updated with correct information

· Depth window updates 

· If the price updates the spread screen , ensure that the correct information is displayed

· The depth window must show the member code in lower case for that spread contract
· Suspend Active orders and ensure the orders are suspended by utilising the Shift+F2
1.3.2 Insert Offer Prices: “F3”

· Ensure that prices inserted are updated

· The Main futures screen is updated with correct information

· Depth window updates

· If the price updates the spread screen , ensure that the correct information is displayed

· The depth window must show the member code in lower case for that spread contract.  
· Suspend Active orders and ensure the orders are suspended or utilising Shift + F3 
1.3.3 Spreads

· Insert Bid’s / Offer’s on spread window

· Ensure that the correct details are displayed on the spread screen.

· If the spread price creates a better price on the futures window ensure that the changes are reflected, 

· The depth window must update with the details

1.3.4 Splits

· Only white/ yellow maize contracts will be loaded for testing 

· Insert Bids/ Offers on split screen 
· Execute a trade to ensure that the relevant trades have been executed at the correct price
1.3.5 Options

· Insert Bids/Asks on different strike prices

· Ensure that the Mid price is updated as the futures prices change

· Bids/Asks must be displayed in the options window as well as in  the “Global Options” 

· Check that the volatility calculation is correct from the premium inserted

1.3.6 Delta Options

· Insert Bids/Asks on different strike prices

· Ensure that the Mid price is updated as the futures prices change

· Bids/Asks must be displayed in the options window as well as in  the “Global Options

· Do a trade on any option strike and ensure that the futures leg of the trade has been created in the “Deals Allocate” window

· Ensure that the futures leg of the Delta trade has been created

1.3.7 Active Orders

Double click on an order in the “Active Orders” window, then select “Reduce Vol” this should change the quantity without first suspending the order and simultaneously update the futures window as well as the depth screen.

1.3.8 Deals Allocate

· Ensure that trades can be added and assigned 
· Tri partite assignments are executed.

· Assigned deals cannot be added to other trades

1.4 High Volume Testing – Part 2 Community Test – 10h30 to 11h00

This period will cater for the input of high volumes to ensure the system performance of the upgrade is sufficient.  Users are requested to simulate the trading activity which occurs at market open; the focus of this test is to enter high volumes of data. 
	Description
	Tested

	1. Performance - Message compression has been introduced for market activity messages to reduce the size of messages and therefore enhancing bandwidth usage and enhancing message throughput performance. 

· Users to simulate a busy market open period by entering high volumes of data
	


2. User Feedback

2.1 User Comments for JSE attention

All users must please complete this checklist and fax this document back to the JSE after the test to (011) 520-7558 / 8384.  One consolidate copy per firm including all users feedback will be acceptable, we encourage Members to appoint one person per office to assume responsibility for completing and faxing the feedback checklist back to the JSE.

Kindly provide additional comments on:

User problems Experienced:

	

	

	

	

	

	

	

	


Additional User Comments for JSE attention: 

	

	

	

	

	

	

	

	


I ________________________________ (name) __________________________ (user/trader ID) confirm that I/our firm have successfully tested the above scenarios.

Date: 18 September 2004

Member Firm:


_____________________________

Contact Telephone Number:​​​​​​​​​​​​​
_____________________________

Signature:


_____________________________
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