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	PROPOSED AMENDMENTS TO RULE 12.40.6
Members are advised that the Registrar of Financial Markets has, in terms of section 17 (3) (b) (ii) of the Financial Markets Control Act, 1989 (Act No 55 of 1989) approved the proposed amendments to rule 12.40.6, as follows, with immediate effect -

12.40.6 after all liabilities of the defaulting clearing member (derivatives) have been settled, the amounts paid by any surety in terms of the derivatives rules shall be refunded from any balance remaining in the trust account and any further balance remaining shall be paid to the defaulting clearing member (derivatives): Provided that if there are insufficient funds to cover such liabilities, the clearing house shall call on all clearing members (derivatives) for an equitable contribution on a voluntary basis to make good any shortfall and, in the event of such contributions being insufficient, the funds of the fidelity fund [and the general reserve of the JSE] shall be applied [in equal proportions].
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