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Yield-X Application Process 

NOTE A517B

Exemption from submission of certain information to the JSE

Existing members of the JSE Securities Exchange South Africa that wish to apply for Yield-X membership are required to complete all relevant application documentation supplied to them by the Secretarial division of the JSE.

Although the JSE may, at it’s discretion, request the submission of specific information, applicants will, to the extent that the registered officers (e.g. compliance, settlement, money laundering officers or traders etc) or executive officers (i.e. CEO or chief operating officer) of the applicant are already registered officers or executive officers of such entities in terms of their existing JSE membership, be exempt from re-submitting to the Exchange the details that are required in terms of the standard Yield-X application documentation such as: -

· providing personal references;

· providing school and academic qualifications;

· providing details of business career and history;

· completing questionnaires and declarations on the fit and proper suitability of such persons;

· describing the experience and qualifications of such registered officers or executive officers in the Surveillance Questionnaire.  

The above exemption shall also apply where existing members of the JSE are required to apply for Yield-X membership in the form of separately capitalised legal entities. 

Furthermore, existing clearing members and non-clearing members (i.e. trading members) do not require their Yield-X application to be proposed or seconded by another member.  However, every non-clearing member is still required to enter into a clearing agreement with a clearing member as a condition of membership.

Applicants are urged to contact Richard Bone on 011-520 7150 or Warren Geers on 011-520 7470 should they require further clarification on the documentation or information that they should be submitting to the JSE as part of their application for Yield-X. 

