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	LOCATION DIFFERENTIALS FOR THE 2005/2006 MARKETING SEASON 

At the previous APD Advisory Committee meeting it was acknowledged that determining the location differentials for the year ahead is always a difficult task however it was AGREED that the current process remain in place as a means of standardising the futures contract.

The location differentials have been finalised after a thorough investigation, which included consultation with a number of participants in the market. Silo owners were also requested to provide actual out loading percentages of stock moving via road and rail for the previous year. 

Based on the feedback received the JSE has decided to increase the differentials by 6% for both maize and sunflower seed for the 2005/2006 marketing season. All the information received, motivated that increases for rail and road would be very similar and therefore the same rate of increase has been applied across the board discounting the out loading figures as supplied by the silo owners. Due to rounding off, certain location differentials may not have increased exactly by 6%.

The new differentials are attached in excel format.

The standard storage rates have been distributed via notice A522.
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