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	FIFTH SAFEX PAYMENTS TO MEMBERS

IN RESPECT OF JSE / SAFEX OFFER

The initial cash consideration for the sale of the business of Safex and the Safex Fidelity Fund was made to members on 19 October 2001. On 7 March 2003, an amount of representing 12.5% of the above initial cash payment as a provision for possible secondary tax on companies (“STC”), was also paid to members

In terms of the offer R 44,806,062 was retained by the JSE, in an interest bearing Trust account, for contingencies identified as possible liabilities. Certain of these contingencies have previously been repaid to members and now three further contingencies have been resolved and the JSE has released such net amounts for payment to SAFEX members. Kindly refer to the attached schedule, which sets out the calculation of the fifth payment to SAFEX members being:

Financial Markets Seat holders

AMD Seat Holders

Capital

R 35,986

R 9,739

Interest

R 3,273

R 1,257

Total per seat (held at 6 August 2001)

 R 39,259

R 10,996

Members’ bank accounts, as per details previously obtained, will be credited today.
Payment of the remaining contingencies is again subject to certain criteria being met and will be released, hopefully by mid-year. The following contingencies, plus interest are still due to members:

Contingency

Financial Markets Seat holders

AMD Seat Holders

Scott Asset managers

R 15,000,000

Nil

VAT Penalty provision

R 82,500

R 82,500

The outstanding contingencies affecting only the Financial market members’ respective interest in the SAFEX Fidelity Fund are:

Contingency

Financial Markets 

AMD 

Scott Asset managers

R 1,200,000

Nil

First Financial Futures

R203,000

Nil

General Provision

R3,000,000

Nil

Should you require any further particulars, I can be contacted on (+27) (82) 820 5372.

2 February 2005





Gary Clarke
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