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	PROPOSED AMENDMENTS TO THE RULES OF THE JSE FIDELITY FUND
General explanatory notes

1.
Words in bold and underlined with a solid line (       ) indicate the insertions in the existing rules.

2.
Words in bold and in square brackets ([      ]) indicate omissions from the existing rules.
3
Administration
3.1
The administrators of the Fidelity Fund shall be the controlling body of the JSE who may exercise their powers of delegation in respect of the administration of the Fidelity Fund in terms of the [Constitution]Articles of the JSE.

4
Definitions

For the purposes of these Rules -

…

4.8
“JSE” shall mean [the JSE Securities Exchange South Africa] JSE Limited, a company duly registered and incorporated with limited liability under the company laws of South Africa, licensed to operate an exchange under the Securities Services Act;

13  Winding up

13.1
If the JSE should be wound up [or otherwise dealt with as envisaged in article 15 of the Constitution of the JSE], the assets of the Fidelity Fund shall be used, subject to the derivatives rules and the Yield-X rules, in discharging –

13.1.1 
first all claims against the Fidelity Fund which are accepted by the administrators in terms of the these Rules;

13.1.2 
thereafter all obligations of the JSE to the public arising out of the business of an exchange carried on by the JSE [as envisaged in article 15.2.1 of the Constitution of the JSE].

13.2 
The balance (if any) of the assets of the Fidelity Fund shall be assets of the JSE.

13.3 
In the event of a merger, amalgamation or transfer of business by or to the JSE [as contemplated in article 4.3.3 of the Constitution of the JSE]:

13.3.1 
the assets of the Fidelity Fund will not be dealt with pursuant to Rules 13.1.1 or 13.1.2, notwithstanding that the JSE may be wound up [in terms of article 15 of the Constitution] pursuant to such merger or transfer;

13.3.2 
at the discretion of the administrators, the Fidelity Fund may merge or amalgamate with or be transferred to any other fidelity or guarantee fund of the merged, amalgamated or transferee exchange[, as contemplated in the Constitution].
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