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	CHANGES TO THE WORDING ON THE SAFEX SILO RECEIPT

In order to ensure the delivery process utilising Safex silo receipts remains efficient and subject to minimum interruptions, the JSE has made certain changes to the wording on the Safex silo receipt. 

On the face of the receipt the following text in bold has been added:

For storage in the above-named silo, product of the quantity, class and grade as indicated hereon for which this receipt is issued, grade and weight according to the relevant references and in event of dispute as determined by an inspector appointed by the JSE. The undersigned silo owner is not the owner of said product either solely, jointly or in common with others unless otherwise stated hereon. Upon return of this receipt properly endorsed and after payment of storage and handling charges claimed hereon, physical delivery of said product will be made free on truck (rail or road) alongside the above-named silo to the above-named depositor or his ORDER described as transferee on the record of transfer overleaf. The silo owner is obliged to deliver the commodity covered by this receipt to the holder thereof, unless prohibited to do so by an order of court.

No holder of this silo receipt nor any other person shall have any claim against the JSE, the clearing house or any member, representative or employee arising from any breach or wrongful act or omission of the silo owner, including but not limited to non-delivery or defective delivery of the product, unsuitability or poor quality of the product or the insolvency of the silo owner. The silo owner will be bound by all decisions of the JSE insofar as they relate to the silo owner. To this end, the silo owner agrees to be bound by the Rules of the JSE.

On the back of the receipt the following text in bold has been added:

The undersigned transferor, who on the first occasion of transfer shall be the depositor, hereby endorses this receipt and warrants that on the transfer date he is the owner of the product covered by this receipt and, other than the silo owner's lien shown on the face of this receipt, there are no liens or other encumbrances on said product except as stated hereon. Should any dispute arise between any persons relating to the transfer of this silo receipt, such persons agree that their claims will be limited to monetary claims and that no person will be entitled to claim that he has retained ownership or a real right in the product represented by this receipt after transfer of this receipt. In particular, no person shall be entitled to vindicate property alleged to belong to such person and to the extent necessary, hereby waives any vindicatory remedies.
The changes will be reflected on all new receipts requested by silo owners. The necessary changes will be made to the silo owner appendices as well as to the JSE derivative rules to ensure the above changes apply to all Safex silo receipts in circulation. 
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