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	SOYA BEAN FUTURES CONTRACT 

With reference to notice A592. 

The proposal of increasing the number of registered delivery points was discussed at a recent Agricultural Advisory meeting together with the feedback received from the notice A592. It was AGREED that an additional five silos, namely, Kendal, Leslie, Devon, Holmdene and Bronkhorstspruit will be added to the existing list as from 1 January 2006. 

The exchange at the request of the market, would then like to increase the number of silos to forty as from and including the May 2006 expiry. The selection criteria for the registered silos were largely based on the tonnages stored in them. Please refer to the attached excel spreadsheet and provide the exchange with your comments by Friday 21 October. Confirmation of the final list of silos will be distributed before the end of October. 

Management has been requested to investigate the possibility of trading the soyabean contract with location differentials. Since the number of delivery points has increased since inception, the Advisory Committee felt that perhaps the next step would be to trade the contract in the same fashion as the other grain products. Please could members consult with their clients to gauge if there is any support for such a proposal and if there is, what basis point should be used.  All feedback can be sent to chriss@jse.co.za. Please note changing the contract to make use of location differentials will only be considered if there is significant support for the proposal with any possible changes introduced from the 2007 marketing season.

It has been decided to leave the current position limit for soya beans unchanged at 800 contracts for the delivery month. The exchange does reserve the right to change this should production increase in South Africa.  
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