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	EXCHANGE FOR RISK TRANSACTIONS (EFR’S) 

Reference to notice A622 dated 10 October 2005

No objections were received with regards to the exchange facilitating EFR type transactions. This type of transaction will be facilitated with immediate effect by the exchange on the following conditions:

· the exchange is comfortable with the details provided with regard to the original over the counter transaction

· the processing time will vary from transaction to transaction and will also depend on the clearing members discretion 

· a minimum of 100 contracts (futures or options) based on the underlying standardised futures contract will be facilitated

· the clearing member for the client or member with whom the positions will be allocated has the discretion to accept or decline the transaction 

The clearing member will be responsible for accepting any EFR transactions facilitated by the exchange. The transaction will be booked off market by the exchange and will therefore not impact the current trading environment. The market will be notified via the trading system of all volumes resulting from an EFR transaction.
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