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	ELECTRONIC SILO CERTIFICATES ACCEPTED FOR DELIVERY

The JSE and ESC (Silocerts (PTY) Ltd) is pleased to announce that all system changes required to facilitate the delivery of electronic silo certificates are complete. The JSE is therefore in a position to accept and deliver electronic silo receipts in completion of futures contracts to all participants of the ESC system.

Members and their respective clients who are interested in participating in this process are required to sign a Participant Agreement with ESC. For more information about the registration process and relevant costs associated with cash market transactions visit their web page www.silocerts.co.za or call 011 797 5597. ESC will inform the JSE of all registered participants to ensure they are loaded as electronic clients in the delivery process.

Members are required to be registered participants of ESC before any clients can make or take electronic delivery from the exchange. 

The contract specifications have been updated to include all the business processes relevant to electronic silo receipts (see attachment). The principle changes include:

· the definition to “Safex silo receipt” was changed to include both electronic and paper form,

· under “invoicing and payment”, the relevant ESC costs as a discount was included,

· Appendices A to F were changed to reflect the new business procedures of delivering electronic silo receipts.

The required notice of delivery will largely remain the same except that the member will now have to indicate if electronic or paper receipts are being tendered. The random allocation process will remain the same with NO intention to match clients with their preference for paper or electronic. All electronic receipts tendered will have to be assigned to the exchange before 12h30 on the NOTICE DAY to be accepted for delivery. The reason for this is to ensure the correct ESC costs and receipt details are applied to the invoice process. The electronic receipts will be released to ESC participants at 14h00 on the delivery day. The system has been designed to allow any long position holders the opportunity to re-tender the product directly after receiving it, thereafter the long position holder will have to take ownership of the product and pay the relevant ESC costs.

Members and clients are again reminded that all ESC transactions facilitated on the exchange are at zero cost.

Also attached is an updated notice of delivery form in which an additional field for paper or electronic has been included. Please ensure the latest form is used when giving notice of delivery with the new field completed.

For more information on the electronic delivery process please contact Chris Sturgess (011 520 7299) or Joey Oosthuizen (011 520 7279).
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