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JSE AGRICULTURAL PRODUCTS MARKET NOTICE

Number


A854
Date



12 December 2007
TRADING, CLEARING, SETTLEMENT and SERVICES AVAILABILITY

DECEMBER 2007 and JANUARY 2008
The JSE considered a number of market representations to close the JSE for the 24th and 31st of December 2007. Due to the settlement of the December futures close-out transactions currently   scheduled for 31st December 2007 and the consequential change and affect on fair value of this settlement moving to 3 January 2008, if the JSE were to close on the 24th and 31st, the JSE decided that the JSE should remain open on both the 24th and 31st of December 2007) but trade half days.

Trading Hours for JSE Markets on 24 and 31 December 2007 only (all other business days excluding Monday 24 and 31 December 2007 remain with normal trading hours):
	
	Market Close

	Equity Market
	12:00

	Equity Derivatives Market
	12:15

	Agricultural Derivatives Market
	10:30

	Yield-X
	12:00


Monday, 17 December 2007, Tuesday, 25 December 2007, Wednesday, 26 December 2007 and Tuesday 1 January 2008 are Public Holidays, therefore the JSE will be closed for these days.  

Thursday, 27 December 2007 and Friday, 28 December 2007 constitute normal business days with normal trading hours.

It should be noted that the Futures Close-out date is Thursday, 20 December 2007 with settlement for this day taking place on Friday, 31 December 2007.  

Please see the attachment for trading, clearing and settlement and availability of services over this period.

12 DECEMBER 2007




LEANNE PARSONS









Chief Operating Officer

Note:  All times are SAST.

1. Hours for 24 and 31 December 2007 

1.1. Equity Market
	NAME
	START 

TIME
	  END 

  TIME
	SEGMENT

	Open (OPN)
	08:30
	08:35
	ZA01, ZA02, ZA03, ZA04, ZA11

	Opening Auction (OPAC, OGAC, ONAC)
	08:35
	09:00
	ZA01, ZA02, ZA03, ZA11

	Opening Auction (ONAC)
	08:35
	09:10
	ZA04

	Continuous Trading (COT, CTDG)
	09:00
	11:40
	ZA01, ZA02, ZA03, ZA11

	Continuous Trading (CTDG)
	09:10
	11:49
	ZA04

	Intra-day Auction (IDAC)
Continuous Trading (CTDG)
	11:00
   11:15
	11:15
11:40
	ZA03, ZA11
ZA03, ZA11

	Continuous Trading with VWAP 

(CVWP, CVAP)
	11:40
	11:50
	ZA01, ZA02, ZA03, ZA11

	End of Continuous Trading (ECTG)
	11:49
	13:00
	ZA04

	Closing Auction (CLAC, CLUC)
	11:50
	12:00
	ZA01, ZA02, ZA03, ZA11

	Runoff (RNOF)
	12:00
	13:00
	ZA01, ZA02, ZA03, ZA11

	Close (CLSD)
	13:00
	
	ZA01, ZA02, ZA03, ZA04, ZA11

	Administration Period (APDP)
	13:01
	
	ZA01, ZA02, ZA03, ZA04, ZA11

	End of Administration (EADP)
	13:15
	
	ZA01, ZA02, ZA03, ZA04, ZA11

	Trade Reporting
	08:30
	13:00
	ZA01, ZA02, ZA03, ZA04, ZA11


Note:  Closing prices available at approximately 12h15 for all equities except Warrants and Investment Products – these will be disseminated from approximately 11h50 onwards.
1.2. Derivatives Markets

Equity Derivatives

	Open Order Period (All Contracts)

Opening Auction (Index Futures Only)

Market Open 
 

	08:00 – 08:30

08:25 – 08:30

08:30

	Continuous Trading

Mark to Market



	08:30 – 12:00

11:55 – 12:00

	Market Close

	12:15

	Administration Period (allocate, assign, divide & add deals)
	12:15 – 12:30

	Market Offline (only file downloads allowed)


	13:00


Agricultural Derivatives

	Market Open
 

	09:00

	Mark to Market Options


	10:00 – 11:00

	Mark to Market Futures

	10:55 – 11:00

	Market Close
	10:30

	Administration
Period

	11:00 – 11:30


1.3. Yield-X Market

	Opening Auction
	07:45 – 08:00

	Market Open
 

	08:00

	JIBAR Auction



	10:45 – 11:00

	Closing Auction
	11:45 – 12:00

	Market Close
	12:00

	Administration
Period

	12:00 – 12:15


2. JSE Live Information Services – Service Hours

The service hours for 24 and 31 December 2007 are as follows:

	
	 Start                        Close

	InfoWiz 
	 07:00                       22:00


3. Securities Exchange News Service (SENS)

On 24 and 31 December 2007, SENS will release announcements between 07:00 and 13:00.  Announcements submitted when the market is closed (i.e. 13h00) will be stored and released the next business day.

4. Equities Settlement

Settlement will continue to take place on a T + 5 business day basis and members must ensure that back office staff are available at all times, including 24 and 31 December 2007, to assist the Settlement Authority with any settlement issues.

	TRADE DATE
	SETTLEMENT DATE

	Tuesday 18 December 2007
	Thursday 27 December 2007

	Wednesday 19 December 2007
	Friday 28 December 2007

	Thursday 20 December 2007
	Monday 31 December 2007

	Friday 21 December 2007
	Wednesday 2 January 2008

	Monday 24 December 2007
	Thursday 3 January 2008

	Thursday 27 December 2007
	Friday 4 January 2008

	Friday 28 December 2007

Monday 31 December 2007

Wednesday 2 January 2008
	Monday 7 January 2008

Tuesday 8 January 2008

Wednesday 9 January 2008




 
5. Yield-X Bond Settlement
 

Settlement will continue to take place on a T + 3 business day basis and members must ensure that back office staff are available at all times, including 24 and 31 December 2007, to assist the Settlement Authority with any settlement issues.
 

	TRADE DATE
	SETTLEMENT DATE

	Tuesday 18 December 2007
	Friday 21 December 2007

	Wednesday 19 December 2007
	Monday 24 December 2007

	Thursday 20 December 2007
	Thursday 27 December 2007

	Friday 21 December 2007
	Friday 28 December 2007

	Monday 24 December 2007
	Monday 31 December 2007

	Thursday 27 December 2007
	Wednesday 2 January 2008

	Friday 28 December 2007
	Thursday 3 January 2008

	Monday 31 December 2007
	Friday 4 January 2008


6.
Other Application Availability and End of Day Dissemination Services

24 and 31 December 2007 will be a normal production day during which all other on-line applications, downloads and uploads will be available according to normal SLA times. 

Users of various applications are to note that the JSE systems will not be available on 17, 25 and 26 December 2007 and 1 January 2008, with the exception of BDA which will be available from  07h00 to 19h00 on 26 December 2007.

[image: image1.jpg]



[image: image4.jpg]\V/ 4
27 sarex
TIN. oot







