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JSE AGRICULTURAL PRODUCTS MARKET NOTICE

Number
A892
Date

25 April 2008
Out loading of wheat by Safex Approved Silo Owners 
After consultation with Grain Silo Industry (GSI) the Agricultural Advisory Committee decided to further refine the acceptable process for out loading various wheat grades as represented on a Safex silo receipt by registered Silo Owners. Currently Silo Owners will endeavour to out load wheat of the same grade as defined on the silo receipt however, do to the complex nature of storing wheat, they may out load any Safex traded grade (namely, B1, B2 or B3) and then apply the standardized grade discount.

It was discussed and agreed at an Agricultural Advisory meeting that as from 1 October 2008 (the start of the next wheat marketing season), Silo Owners will only be able to out load wheat within one grade as stated on the face of the Safex silo receipt eg if the silo receipt represents B3 grade wheat, only B3 or B2 grade wheat may be provided by the Silo Owner at the standardized grade discount. If it so happens that B1 is provided the Silo Owner will only be able to claim compensation based on a B2 grade.
The above change will be updated in the contract specifications and Appendix C of the Silo Owner requirements.

Any questions regarding the above can be addressed to the Agricultural Products Division, more specifically Chris Sturgess on 011 5207299.
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Rod Gravelet-Blondin

Senior General Manager

Agricultural Products Division

Tel :+27 11 520-7258

Fax :+27 11 520-7551

RodGB@jse.co.za
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