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1. 
Introduction

1.1.
Document Purpose

This document is intended to outline the objectives, schedule and data guidelines for the JSE Derivative System Replacement Dress Rehearsals for the Equity Derivative Market.  It also includes a detailed checklist that must be completed by all participants in the Dress Rehearsal and returned to the JSE.

	Dress Rehearsal 1
	19 July 2008
	Mandatory Business testing

 
	08H30 – 15H00
 

	Dress Rehearsal 2
	02 August 2008 
	Mandatory Business testing

 
	08H30 – 15H00
 

	New Open Order Auction
	12 August 2008
	Mandatory Business testing
	17h30 – 18H50

	Pre go-live
	 16 August 2008 
	Mandatory Business testing
 
	08H30 – 15H00
 


1.2.
Readership

The intended audience for this document includes:

· JSE Equity Derivative market participants (trading and clearing members)

· JSE API Software Providers
· Information subscribers
2. 
Objectives of the Market Dress Rehearsal

The objectives of the JSE Dress Rehearsal are to:

· Practise the cut over activities required for Go Live
· Simulate selected trading on the new Equity Derivatives Market
· Gauge overall level of readiness across all Stakeholders
· Identify any critical issues that need to be addressed prior to Go live
· Build internal and external confidence for Go Live

· Minimise the risk of unexpected issues on Go Live day
· Provide Users with an opportunity to test their front-end solutions and related systems on the production environment
· Provide API developers with opportunity to prove systems in near production  environment

· Prove existing internal JSE application readiness for Go Live 

· Prove EOD processes and other after market activities

Note:  Apart from a scheduled period of volume testing (See Section 6 - Functional Testing Schedule) the overall objective of the JSE Equity Derivative Market Dress Rehearsal is NOT that of a stress test.

2.1.
Dress Rehearsal Tracking

The JSE Equity Derivative Market Dress Rehearsal Detailed Checklist (Section 7 of this document) will be used as a measure of success of a participant in the JSE Equity Derivative Market Dress Rehearsal.  A single checklist per participant Firm must be completed by a nominated representative and must be signed off by both the Head of Trading and an IT representative.

The completed Detailed Checklist must be submitted electronically and be faxed to the JSE by the latest 10h00, the Monday post the Dress Rehearsal Weekend.   The contact details are provided below:

E-mail:

Derivative_Info@jse.co.za
Fax:

011 - 520 8141 / 8880 / 8883

3.
Communication

The JSE will communicate with all testers in a number of different ways:

· A message via the front end

· An email to all know email addresses

· An SMS to known cell phone numbers

Any JSE Equity Derivative Market Dress Rehearsal queries can be directed to JSE Client Services on 011 520 7777 or Derivative_Info@jse.co.za
The JSE will communicate progress, issues and status of the tests using the above communication mechanisms. Please ensure that JSE Customer Services has your correct contact information.
	Schedule for Tuesday 12 August 2008

	DRESS REHEARSAL SCHEDULE

	Ref #
	Trading Phase
	 Trading Times
	Functionality to be tested

	
	
	
	

	
	
	(SAST)
	(High-level Description)

	
	
	
	

	EDM (TUESDAY 12 AUGUST)
Pre-production environment (IP 10.3.5.131 Port 2003)

	ED A
	Download
	17h00
	Market in download only – all users may login

	ED B
	Auction
	18h20
	All ALSI expires move into opening auction

	ED C
	Continuous Trading
	18h30
	ALSI opening auction closes, all instruments move into continuous trading

	ED D
	Market Closed
	18h50
	EDM Market closes

	
	
	
	

	

	

	APD (TUESDAY 12 AUGUST 2008)
Pre-production environment (IP 10.3.5.131 Port 2210)

	AD A
	Download
	17h00
	Market in download only – All users may login

	AD B
	Open Order
	18h20
	All Agricultural instruments move into Open Order Period

	AD C
	Open Order Period Closed
	18h29
	Open Order period closes


	
	
	
	

	
	
	
	

	AD D
	Continuous Trading
	18h30
	All instruments move into continuous trading

	
	
	
	

	AD E
	Market Closed
	18h50
	APD Market closes


4. 
Market Dress Rehearsal Detailed Checklist

To be returned to the JSE as per instructions in Section 3.2. 
Member Firm Name:_______________________________
Date:_____________________

Market Dress Rehearsal Detailed Check-list completed by:

Name:



_______________________________

Position:


_______________________________

Company code /Member ID:
_______________________________

Signature


_______________________________

I hereby declare that all information contained here-in is an accurate reflection of the test conditions executed on behalf of my organisation.

Signed by Head of Trading:

Name:

_______________________________

Signature
_______________________________

Signed by IT representative:

Name:

_______________________________

Signature
_______________________________

General Comments: _____________________________________________________________

_____________________________________________________________________________

_____________________________________________________________________________

_____________________________________________________________________________

_____________________________________________________________________________

_____________________________________________________________________________

_____________________________________________________________________________

_____________________________________________________________________________

_____________________________________________________________________________

_____________________________________________________________________________
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