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JSE AGRICULTURAL PRODUCTS MARKET NOTICE

Number
A941
Date

19 August 2008
Application for Registered Silo Owner including various delivery points
The JSE Agricultural Products Market has received an application from Louis Dreyfus Commodities Africa (Pty) Ltd (Reg no 96/03173/07) to become a JSE approved silo owner in terms with the rules and contract specifications of the JSE. 

The JSE has for the past few months been busy revising the appendix C and D of the contract specifications, which revolve around the requirements for silo owners and their respective silos. Although the final changes have not been implemented as yet and are still in discussion with the affected parties, the above application has been considered taking into account the additional requirements.

Louis Dreyfus Commodities Africa will be providing storage facilities through the use of silo bags however the JSE has ensured through the application criteria that as final long position holder requesting physical product, the same criteria will be met as with the conventional registered storage facilities. Additional financial guarantees will also be provided once the application process is finally approved.

Louis Dreyfus Commodities Africa have requested the following three depots which have both road and rail access to be registered for white and yellow maize, wheat and sunflower seeds:

Silo:



Rail siding no:

Capacity:

Moorreesburg


142611


35000 tons

Golden Fleece


522813


44000 tons

Mirage



522783


38000tons

The above application has been submitted with the proviso that once it has been approved the necessary infrastructure changes will be made to ensure the above depots will be able to provide in and out loading services under all weather conditions. The final approval is therefore subject to the necessary capital expenditure.
Excluding the above proviso, the JSE can confirm that Louis Dreyfus Commodities Africa together with the three respective depots, meet the existing as well as revised appendix C and D criteria. 
Members and their respective clients are requested to consider the above application and if there are any substantiated objections to the above application, these are to provided in writing to Chris Sturgess (fax 011 5207558 or email chriss@jse.co.za ) no later than close of business Tuesday 9 September 2008.

A final notice will be distributed confirming if the application is approved and when the introduction date of the depots can be expected.
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Rod Gravelet-Blondin

Senior General Manager

Agricultural Products Division

Tel :+27 11 520-7258

Fax :+27 11 520-7558
RodGB@jse.co.za
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