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JSE AGRICULTURAL PRODUCTS MARKET NOTICE

Number
A972
Date

9 October 2008
Change to the Range Price Volatility Effect (RPVE) within the SAFEX margining methodology. 
APD Members are advised that the Margining Methodology has undergone a minor change with regards the calculation of the RPVE. Version 3.02 of the Margining Specification document details this change whereby a single “RPVE day” is defined in each month. The detailed specification is available on the web page at this link: http://www.safex.co.za/ap/clearing_margining.asp
The above change will be implemented when APD goes live with the Derivatives Replacement software. Most Clearing Members have already made the necessary changes to their replacement software with the Equity Derivatives Market already applying the new calculation. Members who have their own clearing applications are advised to take note of the change and if they so wish, may already run parallel with the new derivative replacement software in order to compare their models.
Should you have any further questions please contact Chris Sturgess on 011 520 7299 or Graham Voller on 011 520 7176.
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Rod Gravelet-Blondin

Senior General Manager

Agricultural Products Division

Tel :+27 11 520-7258

Fax :+27 11 520-7558
RodGB@jse.co.za
Distributed by the Company Secretariat +27 11 520 7478
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