[image: image1.png]



PAGE  
2
[image: image2.png]




JSE AGRICULTURAL PRODUCTS MARKET NOTICE

Number
A976
Date

13 October 2008
Differentials applicable to Vrede and Ascent silos with no rail access
With reference to notice A974 distributed on the 10th October 2008, the JSE has received various requests to re-consider the contingency as proposed. Although similar changes have been made in the past where the rail service has ceased to be operational midway through a marketing season, the resultant differential adjustment has never been so substantial.

The JSE, after consulting with various affected participants, including buyers who often take physical delivery off the exchange, has decided to rescind its previous proposal in the best interests of ensuring continuity in the market.
The JSE will ensure the two silos, Ascent and Vrede, remain registered with the differentials applicable as published at the start of the season. Should the rail service not be repaired by the start of the next marketing season, the silos will be deregistered. Buyers must be aware that they may receive delivery from these two points at any time and must manage the risk of taking delivery during the last month of the marketing season as they deem fit. 

The differentials will therefore remain as follows:

White and Yellow Maize until 30 April 2009:

Ascent  – R119/t

Vrede   – R122/t

Wheat until 30 September 2009:

Ascent  – R133/t

Vrede   – R136/t

No product was processed through the JSE at the differentials as suggested on Friday. 
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Rod Gravelet-Blondin

Senior General Manager

Agricultural Products Division

Tel :+27 11 520-7258
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