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Wheat grade discounts applicable to the 2012/13 wheat marketing season

Further to Notice A1685A, the wheat grade discounts for the 2012/13 marketing season have been calculated
based on the agreed methodology and will be applicable as from 1 October 2012 through until 30 September
2013. They are as follows:

Grade B1 par
Grade B2 -R135 per ton
Grade B3 -R270 per ton

Participants are reminded the above grade discounts will be applied to all physical deliveries tendered in
completion of a futures contract on both the WEAT and CAPE contracts in order to facilitate standardization
of the wheat contract.

The current methodology applied to calculate the grade discounts was agreed with NCM, GSA and the
remaining Agricultural Advisory Committee Members at the time. The JSE has however recently received a
request to consider further amendments to this process; these will be discussed at the next agricultural
advisory meeting to ensure any possible changes are communicated in advance to the 2013/14 marketing
season.
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