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JSE AGRICULTURAL PRODUCTS DIVISION

CORRECTION NOTICE TO ALL MEMBERS



NOTICE A043

8 January 2002

CORRECTION

INTRODUCTION OF EXTENDED DAILY PRICE LIMITS

Introduction of Extended Daily Price Limits on White and Yellow maize

The following paragraph should read:

If TWO or more like contracts trade at limits (up or down,) for two consecutive days in the same direction, daily price limits will be extended from R45/t to R65/t, and will remain at extended limits until the daily price movement on all like contracts is equal to or below R45/t.  At the introduction of extended price limits, the initial margin will be increased for all open positions from R10000/contract to R13000/contract.  The initial margin requirement will be decreased to R10000/contract when extended daily price limits are lifted.

Apologies for any inconvenience the error may have caused.

Rod Gravelet-Blondin
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