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JSE AGRICULTURAL PRODUCTS DIVISION NOTICE

NOTICE TO ALL MEMBERS





NOTICE A053

1 February 2002

AMENDMENT TO RULE  8.50 OF THE DERIVATIVES RULES OF THE JSE

Members attention is drawn to the following rule change.  Please submit any objections that you may have to the following amendment in writing to the undersigned by no later than 10h00 on Friday, 15 February 2002.

At the meeting of the Financial Derivatives Advisory Committee held on Tuesday 13 November 2001, it was noted that the equities market was extending its trading hours to 17:00 from 2 January 2002.  The Committee resolved that the time of setting the derivatives mark-to-market levels, which were set at 16:00, should be amended accordingly to coincide with the lengthened equities hours.

Further to Notice F028 to all derivatives members dated 16 November 2001, this change was implemented with effect from 2 January 2002.  The relevant rule amendment reflecting the change is proposed below.

2.
Proposed rule change

General explanatory notes:

1.
Words in bold and square brackets ([    ]) indicate deletions from existing rules.

2.
Words in bold and underlined with a solid line (______) indicate insertions in existing rules.

a)
It is proposed that Section 8 of the Derivatives Rules be amended by amending rule 8.50.1 as follows:
8.50.1
At [16:00] 17:00 on each business day, or such other time as the JSE may determine on a particular business day, the positions in each exchange contract of all derivatives members and their clients shall be marked-to-market on such basis as the JSE may determine.
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