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JSE AGRICULTURAL PRODUCTS DIVISION NOTICE

NOTICE TO ALL MEMBERS





NOTICE A074a

2 April 2002

INTRODUCTION OF SOYBEANS FUTURES CONTRACT

Safex Agricultural Products Division will introduce a soybeans futures contract on Monday 8 April 2002. The months of May2002 and July 2002 will be listed first. The 25 ton contract will trade at the same basis price in any one of four registered silos: Bethal, Northam, Vrede and Winterton (there will be no location differentials). The standard storage rate will be as follows:

30c/ton/day for the period 1 January 2002 – 31 December 2002

Contract specifications as follows:

ATS code



SOYA

Trading hours



09:00-12:00

Underlying commodity
Soybeans of Class SB as defined in the South African grading regulations of the Agricultural Products Standards Act of 1990. Soybeans of any origin will be deliverable as long as the product conforms to the above SB grade.

Contract size



25 metric tons

Expiry dates and times

12h00 on eighth last business day of May, July, September






December and March. Physical deliveries from first business







day to the last business day of expiry month.

Settlement method


Physical delivery of Safex silo receipts giving title to soybeans in 







bulk storage at approved silos at an agreed storage rate.

Quotations



Rands/ton

Minimum price movements

Twenty cents per ton

Initial margin:



R2500/contract up to the first notice day. 

R4000/contract up to expiry day.

R8000/contract up to last delivery day.

R800/contract for calendar spreads.

Expiry valuation method

Closing futures price as determined by the Clearing House.

Booking fee charges


R6.25/contract (including VAT) trading for clients







R2.50/contract (including VAT) for member trades

Maximum daily price movement
R50/t or R75/t extended price limits (up to first delivery day)

Position Limits
No participant or associated group of participants may hold in excess of 800 contracts of a particular delivery month within 10 trading days of the first delivery day of the delivery month in question

Detailed soybean futures contract specifications are also attached to this notice. All queries can be directed to the Safex Agricultural Products Division.

Rod Gravelet-Blondin

GENERAL MANAGER:AGRICULTURAL PRODUCTS DIVISION
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