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JSE AGRICULTURAL PRODUCTS DIVISION NOTICE

NOTICE TO ALL MEMBERS




NOTICE A081

23 April 2002

CHARGES PREFERRED AGAINST MR G.J. MALAN

DISCIPLINARY COMMITTEE CONVENED IN TERMS OF RULE 3.290.2

ON 16 APRIL 2002

Members are advised that at a Disciplinary Committee held on 11 April 2002, Mr. G.J. Malan, formerly a Registered Derivatives Trader at B & P Group Limited (“the firm”) pleaded guilty to a charge of contravening or failing to comply with sections 10.2.1, 10.2.2, 11.2 and 16.1 of the SAFEX rules and sections 3.285 and 16.10 of the JSE Derivatives Rules in that he caused his firm to fail to separate client funds from his own funds, that he forged the clients’ bank statements of their accounts held at the firm’s clearing member and that he furnished clients with false statements of fictitious transactions concluded on their behalf on the Agricultural Products Division of the JSE Securities Exchange South Africa (“JSE”).

Mr. Malan was also found guilty of contravening Directive AF, in that he discredited the JSE as well as harming the public interest and in so doing failed to observe high standards of integrity and fair dealing in the conduct of his and the firm’s business.  As a result Mr. Malan was found guilty of improper conduct.

The committee considered that there were good reasons why the firm should not be charged.

The penalty imposed by the disciplinary committee was to instruct members of the JSE that for a period of three years from 16 April 2002 they may not employ Mr. Malan as a trader in financial instruments or equities. 

Should members require further information on the above matter, they may contact Peter Redman (Tel: 011 520 7054 or email: peterr@jse.co.za.)

Bill Urmson
DIRECTOR:SURVEILLANCE
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SECURITIES EXCHANGE
SOUTH AFRICA

One Exchange Square
Gwen Lane, Sandown.
Private Bag X991174,
Sandton, 2146, South Africa.
Telephone: (2711) 520 7000
Web: www.jse.co.za
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