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JSE AGRICULTURAL PRODUCTS DIVISION

NOTICE TO ALL MEMBERS




NOTICE A087

10 May 2002

PLEASE NOTE THAT THIS NOTICE IS ONLY APPLICABLE TO FINANCIAL DERIVATIVES MEMBERS

APPROVAL OF DERIVATIVES RULE AMENDMENTS

Members are advised that the Registrar of Financial Markets has, in terms of section 17(3)(b) of the Financial Markets Control Act, 1989 (Act No 55 of 1989) approved the amendments to derivatives rules 8.10.2. and 8.20.3 (which applies to both financial derivatives members and agricultural products members) as well as the amendments to derivatives rule 8.50 (which applies to financial derivatives members only).

The following amendments, have now been implemented –

“8.10.2
Off-ATS trades concluded after 17:30 [16:30], or such later time on a business day as the JSE may determine, shall be reported to the clearing house in such manner no later than 09:00 on the following business day.

8.20.3 In the event of any off-ATS trade not being matched by 17:30 [16:30] or such later time that the clearing house determines on the day it is reported, it shall be reported anew by both derivatives members on the following business day.”


“8.50.1
At [16:00] 17:00 on each business day, or such other time as the JSE may determine on a particular business day, the positions in each exchange contract of all derivatives members and their clients shall be marked-to-market on such basis as the JSE may determine.

Additions are in bold and underlined and deletions are in bold and in brackets.
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