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INTRODUCTION OF THE DEC03 WHEAT FUTURES CONTRACT 
The Dec2003 wheat futures contract will be introduced for trading on Monday 24 February. The wheat industry has redefined the wheat grading system in South Africa and will manage the process regarding publishing it in the Government Gazette. The new grading system will be applicable from the 2003 / 2004 wheat marketing season. The standardised contract traded will remain unchanged except for the specific weight, which will now be reduced to 77kg/hl.  The new grading table with the deliverable grades will be as follows:

Grade

Protein 

Specific Weight

Discount

B1

12%+

>77kg/hl

Par

B2

11% - 11.9%

76kg/hl  - 76.9kg/hl

-R60.00

B3

10% - 10.9%

74kg/hl – 75.9kg/hl

-R120.00

The standard storage rate together with the location differentials will be finalised shortly.  

A full wheat contract specification will be sent out including all the updates once the above is finalised. Thank you for your patience whilst the wheat industry finalised the new grading system. 
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