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	TRADING FEES

With reference to notice F355 regarding the increase in trading fees effective from

01 January 2004.

The nominal value used to calculate the fees on single stock futures and options would be the official JSE closing spot price. 

Single Stock Futures Formula

Spot Price * nominal * 0.025% rounded to two decimal places * number of contracts would give you the booking fee per deal.

Options on Single Stock Futures Formula

Spot Price * nominal * 0.0125% rounded to two decimal places * number of contracts would give you the booking fee per deal.

04 December 2003
                     Allan Thomson
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