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Market Notice

	Number:
	A1040

	Date
	30 March 2009


NUTRON Upgrade – 16 May 2009

Dear Stakeholder

Please note that the latest version of the Commodity Derivatives and Equity Derivatives trading engines (NUTRON) and clearing systems (NUCLEUS) were deployed into the external test environments in February 2009.  In addition to the anonymous trading functionality which is part of this version, the JSE have now also added additional functionality as well as some fixes and enhancements.  Members must note that changes have also been made to the NUTRON trading frontend. 

Please note that due to the JSE requiring further time to test the publishing of the Futures Closeout values (FCO); this functionality will NOT be included in this version.
The planned go live for the new functionality within the NUTRON trading front end will be on 16th  May 2009.  All members will be required to upgrade their NUTRON front end over that weekend – details will be provided closer to the time. API trading software providers will also be required to upgrade their client’s software over this weekend to ensure they are using the new login messages implemented for anonymous trading functionality. Please liaise with your software provider if you are making use of other software that may require changes in this regard. Users will unfortunately NOT be able to upgrade to the latest version of the NUTRON front end, or their API applications, before this date because of a simultaneous trading engine upgrade to enable the new functionality on 16 May 2009.

The version of the new NUTRON front end will be 1.0.0.19370.

The Commodity Derivatives Division will only make use of the anonymity functionality for the foreign commodity products, currently Chicago Corn contract, with the remainder of the grain products continuing to trade will the usual member code disclosure for both futures and options. Please note that the CORN contract will be anonymous with effect 18 May 2009.

The Equity Derivatives Division will with effect from 25 May 2009, trade all instruments (futures and options) anonymously.

Please note that gazettes will follow confirming these dates from both trading divisions.

General and API changes are as follows:

1. Anonymous Trading configurable per instrument (for Futures and Options)

2. Resolved a system bug when proxies stopped responding to login requests

3. Creation of a 3pm early valuations download

4. Deals now published when transfers are done (formerly only positions were published)

API users may book conformance slots for anonymous trading functionality from 20 April 2009.

NUTRON front end changes are as follows:

5. Opening up a bid window used to takes too long. This has been resolved.

6. Master Dealer can now edit dealer codes on multiple deals as opposed to editing one deal at a time previously.   

7. Filter by sub account has now been added to the Trades View file

8. In Suspended Orders file the “resubmit” button and the “resubmit all” button has been separated.

9. When loading clients the multiplication factor will now default to 100%. Users will now be able to increase this factor but only your Clearing member will be able to decrease it.

10. CORN and WOPT products added when setting default windows

Please contact derivative_info@jse.co.za for any queries you may have or contact Customer Support on +27 11 520 7777. You may also liaise directly with the Equity Derivatives and Commodity Derivatives Divisions for further information.

	Rod Gravelet-Blondin
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	Division
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