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Market Notice

	Number:
	Note A1114A

	Date
	29 September 2009


Dear Stakeholder,

YIELD-X SYSTEM REPLACEMENT PROJECT - STATUS UPDATE

We undertook to provide stakeholders with status updates with regards to the Yield-X Replacement Project after each JSE internal checkpoint. We have now held our third checkpoint and are pleased to confirm that the project is currently on track for deployment in November 2009 as planned. Testing with trading members, clearing members, API providers, information subscribers, Strate and the CSD participants is now taking place. 

In an effort to allow all stakeholders to prepare for the deployment of the new systems, the JSE would like to re-iterate the envisaged deployment plans as previously communicated to the market. The JSE currently has no reason to believe that these dates will not be met.

In this regard, we encourage all market participants to use the external test environment to test the system and to familiarize themselves with the new features – these are highlighted in the attached ‘New and enhanced features of the Yield-X Nutron front end’ notes. 

Please contact the Yield-X team if you require individualized training as no ‘classroom style training’ will be done prior to go-live.

Results of the final status checkpoint will be communicated to the market after the mandatory market Dress Rehearsals, and if critical issues arise, the contingency dates may be invoked. The JSE commits to continuing its market communication in order to update stakeholders with the latest project status. 

Market Dress rehearsal schedule and checklists will be distributed this week. In this pack detail of activities and times for each dress rehearsal will be indicated. Stakeholders are reminded that these dress rehearsals are mandatory for Yield-X and Equity Derivative and Commodity Derivative markets to ensure there will be no market disruptions when the Yield-X replacement goes live. 

The high level market facing milestones are as follows:

	Milestone
	Milestone Description
	Date
	Status

	
	
	
	

	1
	JSE Checkpoint 1
	8 July
	Complete

	2
	Market Communication session
	13 July 
	Complete

	3
	JSE Checkpoint 2
	12 August
	Complete

	4
	JSE Integration Testing 
	19 August
	Underway – on track

	5
	JSE Checkpoint 3
	16 September
	Complete

	6
	Parallel run commences
	21 September 
	Underway – on track

	7
	JSE Performance testing 
	October
	

	8
	JSE Dress rehearsal preparation
	10 October  
	

	9
	JSE Dress rehearsal preparation
	17 October
	

	10
	1st Mandatory Market Dress rehearsal
	31 October
	

	11
	JSE Checkpoint 4
	2 November
	

	12
	2nd Mandatory market Dress rehearsal
	7 November


	

	13
	Go live Checkpoint 5
	10 November
	

	14
	Pre Go-Live Dress Rehearsal
	14 November
	

	15
	Go-Live
	16 November
	

	16
	Go-Live Contingency
	21 November
	

	17
	Contingency
	Early 2010
	


It is imperative that stakeholders ensure they are prepared for the above implementation. Stakeholders are again reminded that the External environment is available for any free-play testing. 

The latest version of the Nutron Yield-X front end is available to all stakeholders to download at the following link http://10.6.224.11/. Stakeholders may contact the JSE on YieldX_info@jse.co.za for information on how to install the latest version of the NUTRON Yield-X front end for testing purposes. For manual downloads use:
http://www.safex.co.za/pub/YieldX_Replacement_FrontEnd/
OR Click Once on:

http://10.6.224.30:4469
The current Yield-X NUTRON version is 1.0.0.21761

The JSE released Version 3 Revision 6 of the Yield-X API document on 19 August 2009 which incorporates minor changes. All stakeholders making use of custom development applications interfacing to the current Yield-X system are thus urged to prepare for the required conformance tests. Applications that have not been conformed will not be permitted to connect to the production trading engine. 

The JSE appreciates your continued support for this initiative. Please address any queries to  YieldX_info@jse.co.za. 

Warren Geers

GM – Trading

Yield-X

Tel: 
+27 11 520 7470

Fax: 
+27 11 520 7458

E-mail Address: warreng@jse.co.za
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