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Market Notice

	Number:
	A1160

	Date:
	11 December 2009


Update to the application by Bester Feed and Grain (Pty) Ltd to be a registered silo owner
Further to notice A1137, there were no objections received or information provided by the market that resulted in the JSE reconsidering the silo application from Bester Feed and Grain (Pty) Ltd (Registration number 1999/001317/07). 

After extensive consultation with the industry, the JSE is in the final stages of revising the requirements for registered silo owners including their respective delivery points. The intention is that these will be implemented early next year and would apply to existing as well as new applicants.

In terms of the Bester Feed and Grain application, they are currently finalizing the bank guarantees required and have an undertaking that the necessary onsite storage bin capacity will be increased to a minimum of 500 tons with the necessary roof cover to protect against rain. This process is expected to continue until early February 2010, thereafter a final independent audit will be undertaken to confirm the storage site meets the JSE requirements. The application by Bester Feed and Grain has been benchmarked on the new silo owner requirements which, once implemented, will apply to all existing operators. 
Further correspondence will be provided once the above has been finalised.

	Rod Gravelet-Blondin
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