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	OFFSET ON MARGINS BETWEEN BIDVEST LTD (BVTQ) AND BIDVEST CALL OPTIONS (BDOQ)
The JSE Trading Division has introduced a margin offset (SSMR) between net positions in Bidvest Limited (BVTQ) and Bidvest Call Options (BDOQ). This becomes effective Wednesday, 13 July 2005 for settlement Thursday, 14 July 2005.

BVTQ
BDOQ
IMRs:
Sep-05
600
160
Dec-05

600

160

VSRs:
2.5
3.0
CSMRs:

Sep-05

75

50

Dec-05

75

50

SSMRs:

300
80


	12 July 2005




Allan Thomson







DIRECTOR : TRADING




Distributed by the Company Secretariat +27 11 520-7478

JSE FINANCIAL DERIVATIVES DIVISION





NUMBER: F715		              





DATE:      12 July 2005		











SPECIAL GAZETTE





NUMBER: 			





DATE        			


  




















JSE Limited


Reg. No. 2005/022939/06


�








Executive Directors: RM Loubser (CEO); N Newton-King; L Parsons; J Burke; G Rothschild 

Non-Executive Directors:  HJ Borkum (Chairman);  A Botha;  MR Johnston;  RJ Khoza; S Koseff;  W Luhabe; A Mazwai;  G Serobe; N Smith
Alternate Directors: A  Horowitz; D M Lawrence; N S Nematswerani; N Payne 

Company Secretary: G Clarke 



