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JSE EQUITY DERIVATIVES MARKET NOTICE

Number
F1330A
Date

13 July 2007
Treatment of BAWQ corporate action – Amendment to option strike prices. 
Please refer to notice F1322, attached for ease of reference.

With regard to the treatment of options on BAWQ and PPCQ as a result of the unbundling, the JSE adjusted the strike prices as follows:

New strike price of BAWQ = Basket A * P * Spot price

New strike price of PPCQ = Basket B * P * Spot price

Where:                 

Basket A = the percentage that BAW has of the sum of the VWAP prices for BAW and PPC on Monday, 9th July 2007 (Ex. Date).

Basket B = the percentage that PPC has of the sum of the VWAP prices for BAW and PPC on Monday, 9th July 2007 (Ex. Date).

The strike prices should have been adjusted to include the ratio of the unbundling. The correct adjustment should have been made as follows:
New strike price of BAWQ = Basket A * P * Spot price

New strike price of PPCQ = Basket B * P * Spot price

Where:                 

Basket A = the percentage that BAW has of the sum of the VWAP prices for BAW and PPC multiplied by the ratio (1.8555) on Monday, 9th July 2007 (Ex. Date).

Basket B = the percentage that PPC has of the sum of the VWAP prices for BAW and PPC multiplied by the ratio (1.8555)  on Monday, 9th July 2007 (Ex. Date).

The JSE will make the following adjustments which will reflect at close of business Friday, 13th July 2007.

SEP07 BAWQ

Positions with a strike price of 141.77 c/p will be closed out and new positions will be created with a strike price of 113.16 c/p
SEP07 PPCQ

Positions with a strike price of 59.47 c/p will be closed out and new positions will be created with a strike price of 47.47 c/p

MAR08 BAWQ

Positions with a strike price of 146.42 c/p will be closed out and new positions will be created with a strike price of 116.88 c/p

MAR08 PPCQ

Positions with a strike price of 61.42 c/p will be closed out and new positions will be created with a strike price of 49.02 c/p

Should you have any queries please contact Imraan Hendrix on (011) 520-7349 or Karabelo Pooe (011) 520 7374
Allan Thomson 

Director: Trading

Tel:
+27 11 520 7082

Fax:
+27 11 520 7551

E-mail Address allant@jse.co.za
Distributed by the Company Secretariat +27 11 520 7478
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