Definitions

Throughout these Listings Requirements, unlessnatbe stated or the context requires
otherwise, an expression which denotes any genududes other genders and the
following terms will have the meanings set out belo

Term

acquisition issue

the Act or
the Companies Act

acting in concert

admission or admission
to listing

amalgamation/merger

amalgamation/merger
issue

announce or
announcement

annual general meeting

applicant or applicant
issuer

associate

Meaning

an issue of securities in consideration for aguésition of assets
or net assets or an issue of securities for anisitiqn of, or an
amalgamation/merger with, another company in c@maiibn

for the securities of that other company and sjmzdif
excluding issues for cash

the Companies Act, 2008 (Act No. 71 of 2008), meaded, or
any law that may replace it wholly or in part, freime to time

co-operation for a common puegmgtwo or more persons
pursuant to an agreement, arrangement or undeistgnd
whether formal or informal, between them; and aisges shall
be deemed to be so co-operating unless provervaseer

admission of securities to listing on the JSE, ‘@utitted”
shall be construed accordingly

shall bear the meaning ascribed thereto in the Ac

refer to the definition of “acquisition issue”

an announcement of information through SENS imetance
with SENS Procedural Requirements as containedliedile
19 and in the media, if required in terms of thep&pdix to
Section 11

shall bear the meaning ascribed thereto in the Ac

an issuer, or an issuer of specialist securitieg, new applicant

“associate” in relation to an individualans:
1 thatindividual's immediate family; and/or

2 the trustees, acting as such, of any trusthaéimthe
individual or any of the individual’'s immediate fdyns a
beneficiary or discretionary subject, includingstees of a
trust without nominated beneficiaries, but who hbgen
provided with a letter of wishes or similar docurnen
other instruction, including a verbal instructioaming
desired beneficiaries (other than a trust thaitieean
occupational pension scheme, or an employees’ share
scheme that does not, in either case, have thet effe
conferring benefits on the individual or the indival's
family) any trust, in which the individual and/oistiamily

“JSE Securities Exchange South Africa” changedJ®E' Limited” with effect from 1 July 2005.
Similarly “Listings Division” changed to “Issuer B&ces Division” with effect from 1 May 2005.
“acquisition issue” definition amended with efféi@m 1 May 2011.

“the Act or the Companies Act” definition amendeithveffect from 1 May 2011.
“amalgamation/merger” definition introduced witHeaft from 1 May 2011.

“annual general meeting” definition introduced wétffect from 1 May 2011.



referred to in 1 above, individually or taken tdumthave
the ability to control 35 % of the votes of thestiees or to
appoint 35% the trustees, or to appoint or chalgeh f
the beneficiaries of the trust. Without derogafirogm the
above, and for the purposes of this definition,téren trust
may also be replaced with any other vehicle or
arrangement set up for similar purposes to thattofist;
and/or

3 any company in whose equity securities theviddal or
any person or trust contemplated in 1 or 2 abakert
together, are directly or indirectly beneficialhtérested,
or have a conditional, contingent or future emntiibat to
become beneficially interested, and that the imllial or
any person or trust contemplated in 1 or 2 abogea@r
would on the fulfilment of the condition or the oecrence
of the contingency be, able:

(&)  to exercise or control the exercise of 35¥nore of
the votes able to be cast at general meetingd, an al
substantially all, matters; or

(b)  to appoint or remove directors holding 354nmre
of the voting rights at board of directors’ meeting
on all, or substantially all, matters; or

(c) to exercise or control the exercise of 35%nore
of the votes able to be cast at a board of dirsttor
meeting on all, or substantially all, matters; and/

4 any close corporation in which the individuadiér any
member(s), taken together, of the individual's farare
beneficially interested in 35% or more of the merabe
interest and/or are able to exercise or controéezcise of
35% or more of the votes able to be cast at members
meetings on all, or substantially all, matters;/and

5  any associate as defined below with referemeecompany
of the company referred to in 3 above. For the psepof
3(a) above, where more than one director of theesam
listed company is directly or indirectly benefityal
interested in the equity securities of another camgpthen
the interests of those directors and their assexiatll be
aggregated when determining whether such a company
an associate of any one director of such listedpamy.

“associate” in relation to a company (“company”)ans:

1 any other company that is its subsidiary, imgid
company or subsidiary of its holding company;
and/or

2 any company whose directors are accustomadtto
in accordance with the company’s directions or
instructions; and/or

3 any company in the capital of which the conypan
and any other company under 1 or 2 taken together,
is, or would on the fulfilment of a condition oreth
occurrence of a contingency be, interested in the
manner described in 3 above; and/or

4 any trust that the company and any other cosnpa

“associate” 3(b) of the definition amended witheetffrom 1 January 2006.
“associate” 4 of the definition amended with eff'om 1 April 2010.



under 1 and 2 above, individually or taken together
have the ability to control 35 % of the votes af th
trustees or to appoint 35% of the trustees, or to
appoint or change 35 % of the beneficiaries of the
trust. Without derogating from the above, and for
the purposes of this definition, the term trust may
also be replaced with any other vehicle or
arrangement set up for similar purposes to that of
trust.

Auditing Profession Act Auditing Profession Act, 2005 (Act No. 26 of 2005

audit firm the partnership or incorporated compeeyistered with the
IRBA, or a similar regulatory or professional bddy auditors
in another jurisdiction, and accredited as suckthenJSE list of
Auditors and their advisers

auditor includes the audit firm and the individaaditor assigned and/or
appointed to perform a statutory audit (or a revéswequired
by paragraph 3.18) of an applicant issuer

balance sheet refer to the definition of “statenwd financial position”

BEE Act means the Broad-Based Black Economic Emapment Act,
2003 (Act No. 53 of 2003)

BEE Codes means the Broad-Based Black Economjmoierment Codes

of Good Practice gazetted from time to time unterBEE Act
in terms of Code 100 - the Measurement of the Osimipr
Element of Broad-Based Black Economic Empowerment

BEE compliant persons as interpreted by the sptmdm time to time —

(@) asregards a natural person, one who fatlimthe ambit
of the definition of “black people” in the BEE Caje

(b) asregards a juristic person having a shédetwpor
similar JSE member’s interests, one who falls withie
ambit of the definitions of BEE controlled compaoty
BEE owned company, using the flow-through principle
contemplated in the BEE Codes;

(c) asregards any other entity, any entity sintib a BEE
controlled company or BEE owned company using the
flow-through principle contemplated in the BEE Cede
which would enable the issuer of securities owned o
controlled by such entity to claim points attrithl&ato the
entity’s ownership of the securities pursuant ®BEE
Codes

BEE contract the prescribed contract, comprigi@geric terms applicable to
all applicant issuers, which the proposed benéfisiaer of
BEE securities and, if the beneficial owner is toobe the
registered owner, the proposed registered ownBE&
securities, must conclude, in terms of which, iratiéa:

(a) the beneficial owner, and the proposed regdtewner, if

“Auditing Profession Act” definition introduced witeffect from 1 May 2011.

“audit firm” definition introduced with effect froml September 2008 and amended with effect
from 1 April 2010.

“auditor” definition introduced with effect from September 2008.

“balance sheet” definition introduced with effertrh 1 April 2010.

“BEE Act” definition introduced with effect from Eebruary 2011.

“BEE Codes” definition introduced with effect frolmFebruary 2011.

“BEE compliant persons” definition introduced waffect from 1 February 2011.

“BEE contract” definition introduced with effectoim 1 February 2011.



BEE controlled
company

BEE owned company

BEE securities

BEE segment

beneficial

beneficial owner

applicable, warrants that he is a BEE compliansqer

(b) the necessary restrictions, limitations anduiegments are
imposed by the applicant issuer on the proposedflméal
owner, and on the proposed registered owner, licgipe,
in order to achieve the continued ownership of BEE
securities by BEE compliant persons;

(c) additional specific terms relevant to a patac@applicant
issuer's BEE securities, and contained in the appti
issuer’s constitution, are reflected; and

(d) the beneficial owner indemnifies the registeogner
against any claim made against the registered oinrtbe
event that, in terms of the BEE contract —

(i) the registered owner is obliged to disposthef
BEE securities; or

(i) the issuer of the BEE securities exercisssight to
repurchase or its right to nominate its nominee to
purchase the BEE securities from the registered
owner thereof

shall bear the meaning ascribed thereto in the Baftes

shall bear the meaning ascthi®réto in the BEE Codes

the securities in respect of wilighapplicant issuer requires
that the beneficial owners thereof are BEE compli@nsons

a segment of the JSE’s Main Boawthinh an issuer may list
its BEE securities and where trading in such s&esris
restricted to BEE compliant persons

in relation to:

1 any interest in a security, means the de faght or
entitlement to directly receive the income payable
respect of that security and/or to exercise or eanibe
exercised, in the ordinary course of events, argllaf the
voting, conversion, redemption or other rightscitag to
that security;

2 any other interest, means the obtaining oftemnefit or
advantage, whether in money, in kind or othervasea
result of the holding of that interest; and/or

3 in respect of the interests described in 1Zaabove,
means the de facto right or entitlement to dispiyszause
the disposal of the company’s securities, or amy qfaa
distribution in respect of the securities

in relation to a security, means the person tityemolding any
one or more of the following:

1 the de facto right or entitlement to receivg dividend,
interest or other income payable in respect ofdkatirity;
and/or

“BEE controlled company” definition introduced wigiffect from 1 February 2011.
“BEE owned company” definition introduced with eftdrom 1 February 2011.
“BEE securities” definition introduced with effeitom 1 February 2011.

“BEE segment” definition introduced with effect frol February 2011.
“beneficial” definition amended with effect fromMay 2011.

“Board” definition deleted with effect from 15 Odter 2007.

“beneficial owner” definition amended with effecoin 1 May 2011.



2 the de facto right or entitlement to exerciseause to be
exercised, in the ordinary course of events, argllaf the
voting, conversion, redemption or other rightscted to
such security; and/or

3 the de facto right or entittement to disposeaurse the
disposal of the company’s securities or any pagt of
distribution in respect of the securities

business day any day other than a Saturday, Swrdayy other day on which
the JSE is closed

business rescue any proceedings or steps taken in terms of Ch#&ptérthe Act

proceedings

capitalisation issue or an issue of fully paid shares capitalised fronomgany’s share

bonus issue premium, capital redemption reserve fund or resgreefrom a

combination thereof, to existing shareholders efadbmpany in
proportion to their existing shareholdings at acHfizedate

cash company or cash a listed company, other than an investment eastglefined in

shell Section 15, whose asset(s), to the satisfactiaheod SE,
consist(s) wholly or mainly of cash due to it hayitisposed of
all or most of its business(es), or having othezvasased to
have a business of sufficient substance to supigartarket
capitalisation (generally the company will be expddo have
cash of at least R5 000 000)

category 1 or 2 a transaction, principally an acquisition or displdy a listed
transaction company as described in Section 9

the CEO the Chief Executive Officer, for the time-beimd the JSE
children includes any step child, adopted child or illegéte child, who

has not yet attained the age of 18 years, and arspp under
the guardianship of the individual

circular any document issued to holders of liecurities by an issuer
of securities, including notices of meetings, butleding annual
financial statements, interim reports, provisiomgdorts, proxy
forms and dividend or interest notices

claw back offer a pre-placed rights offer wheracpks, acting in lieu of an
underwriter, are issued securities, or the rightsdto, for cash
by an applicant, which securities or rights arentbffered to the
applicant’s shareholders, in proportion to theistng holdings,
in the form of a right to enable such shareholterslaw back”
their right to subscribe for such securities

clearing house an association whose main busisaéiss clearing, netting and
settlement of transactions on a stock exchange

closed period (@) the date from the financial yevad up to the date of
earliest publication of the preliminary report @gefo
paragraph 3.22), abridged report (refer to pardgBapl)
or provisional report (refer to paragraph 3.16);

(b) the date from the expiration of the first sionth period of
a financial year up to the date of publicationhs interim
results;

“business rescue proceedings” definition introdusétl effect from 1 May 2011.

“cash company or cash shell” definition amendedwiffect from 15 October 2007 and 1 April
2010.

“category 1 or 2 transaction” definition amendethvéffect from 15 October 2007.

“the CEO” definition amended with effect from 15t©lser 2007.

“children” definition amended with effect from 1 Ap2010.



(c) the date from the expiration of the secomddnth period
of a financial year up to the date of publicatidnie
second interim results, in cases where the finapeiaod
covers more than 12 months (refer to paragraph3.15

(d) inthe case of reporting on a quarterly habkis date from
the end of the quarter up to the date of the patitio of
the quarterly results; and

(e) any period when an issuer is trading undszwionary
announcement

closing price the price determined and dissemihbtethe JSE, in the first
instance, on the uncrossing price of the closingiam or,
failing this, on the volume weighted average pot¢he last 10
minutes of trade prior to the closing auction ailirig this, on
the last automated trade price

Commission the Companies and Intellectual Property Commissitablished
in terms of Section 185 of the Act

company a juristic person, wherever incorporated or distladd, including
any undertaking, association of persons or entigsany trust
or similar device, wherever established, that isseeurities

company secretary or as provided for in Chapter 3, Part B of the Adl arcluding any

secretary official of a company, by whatever name he may ésghated,
or a company which performs the duties normallyqrered by
a company secretary

control refer to the definition of “controlling shareheld
controlling shareholder any shareholder that, ttoeyewith:
1 his, or its, associates; or

2 any other party with whom such shareholderamas
agreement or arrangement or understanding, whether
formal or informal, relating to any voting rightseeching to
securities of the relevant company;

can exercise, or cause to be exercised the srbpiércentage,
as defined in the Takeover Regulations, or moth@f/oting
rights at general/annual general meetings of tlevaat
company, or can appoint or remove, or cause tgpeiated or
removed, directors exercising the specified peegbr more
of the voting rights at directors’ meetings of tieéevant
company

convertible securities securities that are coriverinto, or exchangeable for other
securities or warrants or options to subscribeofquurchase
other securities, and “conversion” and “convertilgleall be
construed accordingly

corporate action or event an action taken by sureisor any other entity or third party
which affects the holders of securities in termemtitlements or
notifications

CSDP Central Securities Depository Participant

“Commission” definition introduced with effect frolnMay 2011.

“company” definition amended with effect from 1 M2§11.

“company secretary or secretary” definition amendéith effect from 1 April 2010 and 1 May
2011.

“the Constitution” definition deleted with effeabin 1 May 2011.

“control” definition amended with effect from 1 Ap2010.



day(s)

declaration date or DD

declaration data

default for election

director

distribute

dual listing

election date

election deadline

entitled share
entitled share code
entitled share ISIN
equity instruments

equity securities

equity share capital

equity shares

any day of the week (i.e. calendar days)

the date on which the cafgoaction and the declaration data,
including any conditions precedent to which thepooate action
is subject, are announced and released through SENS

the minimum information to beaamted on the declaration
date, if applicable, as follows:

mother share name
mother share code
mother share ISIN
event type

last day to trade
election date

record date

pay date

ex date

conditions precedent

the option that will be apgalito the CSDPs, broking members’
or investors’ holdings if no election is made

as defined in Section 1 of the Act and, in relatio an entity
that is not a company, a person with correspongdawers and
duties

the delivery of notices as provided for in temh$Section 6(10)
of the Act and/or delivery and/or notification af@imentation
in terms of Section 6(11) of the Act

a primary or secondary listing on #&E in addition to a listing
on another exchange

the date by which the CSDPs mus heneived election
instructions from their clients, including JSE mers) fund
managers and global custodians

the time on the last day on whi€SDP will accept an election
(11h00 on the election date)

long name for the share on whieletiiittement is awarded
the share code for the simndizh an entitlement is awarded
ISIN for the share on whioh émtitlement is awarded

securities with restricted mgtiights but which participate in the
distribution of profits in a manner directly linkéa the
profitability of the company

equity shares, securities cdiblerinto equity shares and equity
instruments

a company'’s issued share capital, excluding anyertible
securities, equity instruments and any other sgesivhich are
regarded as debt instruments in terms of IFRSeAtt

shares that comprise a companyityedpare capital and which

“director” definition amended with effect from 1 M2011.
“distribute” definition introduced with effect frorh May 2011.
“equity share capital” definition amended with etférom 15 October 2007.



event

ex date

external company

external property

finalisation date or FD

finalisation information

“EMA”

first day to trade or FDT
FRIP

group

Headline earnings

carry votes
refer to the definition of “corporate antmr event”

the first trading day after LDT. All tradieom this day will
exclude the right to receive entitlements

a company incorporated outsigl®#public of South Africa and
registered as an external company in the Repubfooth Africa

property situated outside thpuRbc of South Africa

the date on which an ewnt its terms become unconditional
in all respects and irrevocable i.e. no furthealfsation changes
to any of the finalisation information can be magethe issuer
and the event can only be cancelled

finalisation informatioon the corporate action to be included in
the announcement on the finalisation date, if applie, as
follows:

mother share name

mother share code

mother share ISIN

entitled share name

entitled share code

entitled share ISIN

event type

last day to trade

election date

record date

pay date

ex date

price

ratio

default for election

first date to trade entitlement
statement that all conditions precedent have baéted

the first business day on which newly issued stesimay be
traded

the Financial Markets Act (Act No. 19 of 2012),aasended or
replaced from time to time

The Financial Reporting Investigations Panel

a holding company, not itself being a whollyned subsidiary,
together with all companies which are its subsidgrif any

as defined and calculated in terms of SAICA Qac3/2012,
Headline Earnings, as amended from time to time

“GAAP” definition deleted with effect from 15 Octeb2007.
“headline earnings” definition introduced on 31yJA007 and amended in 2011 and 2 June 2012.



holding company
hours
IFRS adviser

immediate family
income statement

individual auditor

intangible assets

International Financial
Reporting Standards or

IFRS

International Standards

on Auditing or ISA

introduction

investment entities

IRBA

ISIN

issuer

issuer of specialist
securities

Issuer Regulation
Division
JSE Board

a company that has one or morsidiabies
hours during the course of a business day

an individual or group of individual(s) registdras such on the
JSE list of Auditors and their advisers

an individual's spouse and clatur
refer to the definition of “statement of compresige income”

an individual registered with the IRBA or similagulatory or
professional body for auditors in another jurisdict who is a
director or partner of an audit firm, and is aciestias such on
the JSE list of Auditors and their advisers

non-monetary assets without physical substardedimg but
not limited to goodwill, patents, trademarks, braiagnes,
copyrights, franchises, licenses, know-how andipabbn titles

the International Financial Reporting Standardamfdated by
the International Accounting Standards Board

the International Standards on Auditing formulabgdhe
International Auditing and Assurance Standards 8oar

a method of bringing securities ®iifig not involving an issue
of new securities or any marketing of existing exssecurities
because the spread of shareholders already comtiethe
conditions for listing

investment companies, investitmasts and unit trusts whose
principal activity is investment in securities

the Independent Regulatory Board for Auditorspdy
established in terms of the Auditing Profession, Aesponsible
for the registration and regulation of registereditors in the
Republic of South Africa

the unique International Security Identificatidomber of each
listed security

any company, excluding an issuer of spgetidcurities, any
class of whose securities has been admitted thishe

any applicant issuer who has issued and has Imaitted to
listing on the JSE any of the specialist securtiiefgiled in
Sections 19 and 20

the division of the JSE which is tasked with tis&irigs function
of the JSE

the board of the JSE as constituted from tintinte in terms of
the JSE’s constitution

“IFRS adviser” definition introduced with effectoin 1 September 2008 and amended with effect
from 1 April 2010.

“income statement” definition introduced with efféiom 1 April 2010.
“individual auditor” definition introduced with eftt from 1 September 2008 and amended with
effect from 1 April 2010.

“intangible assets” definition introduced with efférom 1 May 2011.

“IRBA” definition introduced with effect from 1 Ségpmber 2008 and amended with effect from 1
May 2011.

“issue for cash” definition deleted with effectrinal5 October 2007.

“issuer of specialist securities” definition ameddeith effect from 1 April 2010.

“JSE Board” definition introduced with effect frob% October 2007.



JSE equity rules and
directives

JSE Limited, JSE or the
JSE

King Code

LAs
last day to trade or LDT

the List
list date or LD
listed company

listing

listing particulars

Listings Requirements

Main Board

major subsidiary

market value

material

material investment

material shareholder

the rules and directives pertaining to the JSHistg market,
created in accordance with tB&AFMA, as amended from time
to time by the JSE

a company duly registered and incorporated witfitéid
liability under the company laws of the RepublicSafuth
Africa under registration number 2005/022939/0¢erised as
an exchange under tESAEMA

the King Code on Corporate Governance for Soditit#, as
amended or replaced from time to time

forms of instruction in respect of lettersadiocation

the last business dayate in a security in order to settle by
record date to be able to qualify for entitlememto
participate in an event. All trades done from comeosgnent of
trade on LDT + 1 will be excluding entitlements

the list maintained by the JSE of se@siadmitted to listing
the date on which new sharesiated
a company, any class of whose sieasvis listed

the admission of securities to the Listl diisted” shall be
construed accordingly

refer to the definition of ‘gatisting statement”

tHeistings Rrequirement®f the JSE pursuant to the

prowsmns of the FMAas amended from time to tlrbg4he

herem |nclud|ng the “Introduct|0n” “Def|n|t|0ns” “Setmns”
and “Schedules”, save that the section headingagpaph
headings and the introductory text to each sedteaded
“Scope of Section” do not form part of thstings
Rrequirements and are for guidance and ease of nefeianly
and are not to be construed as affecting the sutestar
interpretation of th&listings Rrequirements

all securities listed on the Main Boafdhe List

a subsidiary that represents 25% or more of tsséts or
revenue of the consolidated group based on thst lptdlished
interim or year-end financial results

in relation to a listed security, ttzeled or trading price

information that, if omitted or misstateduld influence the
economic decisions of users and includes a change i
constituent of, a particular factor that may bearelgd in the
circumstances as being material and that, as afaleimb,
would normally be equal to or exceed 10%

a company (listed or unlisiadyhich the issuer holds at least a
10% interest of any class of its securities

any person who is, or withn12 months preceding the date of

“JSE equity rules and directives” definition intrambd with effect from 1 February 2011.

“JSE Limited, JSE or the JSE” definition introducedh effect from 1 July 2005 and amended
with effect from 15 October 2007 and 1 May 2011.

“JSE trading system” definition amended with effisom 15 October 2007 and deleted with effect
from 1 July 2012.

“King Code” definition amended with effect from IpAl 2010.

“major subsidiary” definition introduced with effeérom 15 October 2007 and amended with
effect from 1 April 2010.



Memorandum of
Incorporation or MOI

modified auditor’s report

mother share ISIN

mother share name

new applicant

offer for sale

offer for subscription

open market

the Panel

pay date or PD

per share

placing

practice notes

the transaction was, entitled to exercise or coitteexercise
of 10% or more of the votes able to be cast oorall
substantially all matters at general/annual genaesdtings of
the listed company, or any other company thasistbsidiary
or holding company or is a fellow subsidiary oftitdding
company

shall bear the meaning ascribed thereto in theoAejuivalent
document constituting or defining the constitutara company

an auditor’s report that contains a modified apiror
conclusion (as defined or contemplated by the eslestandard
issued by the International Auditing and AssuraBtandards
Board), an emphasis of matter paragraph or a pgvhgr
regarding a reportable irregularity as definechim Auditing
Profession Act

ISIN for the share on whichelient has been declared

long name for the securitgspect of which the event has been

declared
an applicant, no class of whose securities esaally listed

an invitation to the public by, ar behalf of, a third party to
purchase securities of the issuer already in isaui® be issued,
and may be in the form of an invitation to tendeorsabove a
stated price

an invitation to the publig, or on behalf of, an issuer to
subscribe for securities of the issuer not yessué or allotted,
and may be in the form of an invitation to tendeorsabove a
stated price

dealings on the JSE trading systehoulitany prior agreement

the Takeover Regulation Panel established ingen$ection
196 of the Act

the date on which entitlementshlpaid or posted

in the context of earnings/headline earningsdsset value and
net tangible asset value per share required instefrthe
Listings Requirements for the listed security, évtthan the
requirement for earnings per share in terms of )58 share
means per listed security, except in the case wherbsting is
for two securities which trade as a linked uniivinich case per
share means per linked unit. In such an instareaiplicant
issuer must expressly use the words “per linket uni

a marketing of securities already in issuenot listed, or not
yet in issue, to specified persons or to any séesrouse
assisting in the placing, that does not involveter to the
public or to existing holders of the applicant'sseties
generally and that takes place immediately befoeeapplicant
is listed. A placing includes a preferential plagin

practice notes issued from tintarte by the JSE to amend,

“memorandum and articles of association” and “meiggue” definitions deleted with effect from
1 May 2011.
“Memorandum of Incorporation or MOI” definition itduced with effect from 1 May 2011.

"modified auditor’s reportdefinition introduced with effect from 10 June 201

“non-beneficial” definition deleted with effect imo15 October 2007.
“odd-lot” definition deleted with effect from 15 @ber 2007.

“the Panel” definition amended with effect from laj12011.
“per share” definition introduced on 31 July 2007.



preferential offer

pre-issued securities

pre-issued trading

pre-listing statement

press announcement

price

price sensitive
information

primary listing

promoter

prospectus

publish/ed or publication

pyramid companies

ratio

record date or RD

reference price

related party

renounceable offer

add to, clarify or expand upon the Listings Requieats

an offer by an applicant toedtors, employees, pensioners and
direct business associates, including custometswibm there
exists a direct and enduring contractual relatigmssf the
applicant by means of a non transferable applindtom
bearing the name of a specific party and statingagimum
number of securities that may be subscribed fonan
application

entitlements to securitiedisting of which on the JSE has
been approved but where the listing becomes effectly after
a number of conditions have been fulfilled on ciobe the
commencement date of official trading

transactions effected in gedd securities

the statement requirecetsbued by companies in terms of
Section 6

an announcement in the prassardance with paragraphs
3.46t0 3.48

the basis of the cash entitlement (for thppses of corporate
actions)

unpublished information that, if it were made peibivould be
reasonably likely to have an effect on the prica béted
company'’s securities

in relation to a security listed more than one stock exchange,
a listing by virtue of which the issuer is, in respof that
security, subject to the full requirements applieab listing on
that exchange

the party(ies) responsible for the formation abanpany to be
listed, or acquired by an existing issuer, and e&imn(s) a fee
therefrom, in cash or otherwise.

a prospectus issued in accordancehgithct and in
compliance with Section 6 if issued by an issuanew
applicant

refer to the definition of “announce or announeath

companies classified by theakSyramid companies in
accordance with the criteria set out in paragraph 1

basis of share entitlement reflected agia ra

the date on which the holdingsn which the event
entitlement is based are ascertained. Record slateei
settlement period after LDT (currently 5 busineags). Record
date must be on a Friday or, if Friday is a pubbtiday, the last
trading day of the week

the last auction or automatecetpaite, whichever is the most
recent, or in the absence of an auction or ladetmice, a price
as determined by the JSE

a related party as defined in paatyd0.1

an offer by a listed companystehareholders to subscribe by
way of rights for securities in the applicant, sutne listed
company'’s subsidiary, where the listed companyréesived
the right to subscribe for those securities ingpplicant but

“promoter” definition amended with effect from 1 AR010.
“publish/ed or publication” definition amended wiffect from 15 October 2007.



reporting accountant

reporting accountant
specialist

Republic of South Africa

restrictive funding
arrangements

rights offer

the ruling price
SAICA

SAMREC

the SAMREC Code

scrip dividend

secondary listing

secretary

securities

renounces all or part of that right to its shardead pro rata to
their shareholdings

an audit firm, registered with the IRBA and aclited as an
audit firm and a reporting accountant on the JSEoli Auditors
and their advisers and the individual accreditetinea,
responsible for preparing the work and issuingréporting
accountant’s report, as described in paragraph&. 4%
Listings Requirements

an individual registered with the IRBA, who is @mployee,
director or partner of that audit firm, and is mtgred as such on
the JSE list of Auditors and their advisers. A meing
accountant specialist must also be accredited asdandual
auditor for that audit firm on the JSE list of Atals and their
advisers

the Republic of South Africa as constituted onApril 1994
under the Constitution of the Republic of Southiddr 1996
(Act No. 108 of 1996)

any funding arrangement by way of a loan or otlsrn terms
of which the applicant issuer and/or any of itsssdiaries —

(&) have to obtain the prior consent from the fagdirovider
in order to undertake certain specified events; and

(b) do not have the ability to settle the relevianting
arrangement in full, at any time, at the electibthe
applicant issuer and/or any of its subsidiariegshasase
may be

an offer by an issuer to existing holders of s¢ies to
subscribe for further securities in the issuerrippprtion to
their existing holdings by means of the issue reounceable
right that is traded as either “fully paid” or “mkid” rights for
the period before payment for the securities isatuidetailed in
the “Rights offer/Claw back offer” timetable in Sxtule 24

refer to the definition of “reésrce price”
the South African Institute of Chartered Acotants
the South African Mineral Resources Congnitt

the South African Code for Repgrtif Mineral Resources and
Mineral Reserves including the guidelines contaitiedein

a cash dividend incorporating an election onpidue of
shareholders to receive either capitalisation shareash, with
the default election being either shares or cash

a listing that is not a primbsting
refer to the definition of “company stary”
as dénedseribednterms-oftheSSFVA

“reporting accountant” definition introduced witffext from 1 September 2008 and amended with

effect from 1 April 2010.

“reporting accountant specialist” definition inttazed with effect from 1 September 2008 and
amended with effect from 1 April 2010.
“Republic of South Africa” definition amended widffect from 1 May 2011.

“Restrictive funding arrangements” definition inditecced with effect from 14 January 2013.
“rights offer” definition amended with effect frofrb October 2007.

“SECA” definition deleted with effect from 15 Octeb2007.

“scrip dividend” definition amended with effect frol April 2010.



SENS

SENS Procedural
Requirements

settlement period

significant

solvency and liquidity
test

special resolution

sponsor

spouse

SSA

the State

statement of
comprehensive income

statement of financial
position

Strate

the Stock Exchange News Service

the SENS Procedural Requirements contained indstéid 9

this is the period between theah which the trade takes place
and the date on which that trade is due for se¢iigncurrently
5 business days

any matter or element that is significant for pluepose of
making an informed assessment of any transactidisted
security. As a rule of thumb significant shouldibterpreted as
being less than material.

the test set out in Section 4 of the Act

a resolution as contemplated in Section 65(3efAct or in
terms of the relevant company’s MOI, which spergglolution
may, for purposes of the Listings Requirementgdsesed only
with the support of at least 75 percent of the satest by all
equity securities holders present in person, aresgmted by
proxy, at the general meeting/annual general mgetmvened
to approve such resolution

as described in Section 2 of the ListiRgguirements

a person who is in a marital relationship (re¢egh as a
marriage in terms of the matrimonial laws of anymoy) with
the individual at the time of the relevant trangactincluding
but not limited to, the individual's spouse in tarof a same
sex, hetero-sexual or customary union or any nanitian
acknowledged by any religion or custom

the Securities Services Act, 2004 (Act No. 36 di20 as
amended-orreplaced-from-time-to-time
the government of the Republic of Saditica

as described in IFRS. This term is used intercbably with the
term “income statement” throughout the Listings Begments

as described in IFRS. This term is used inter-ghahly with
the term “balance sheet” throughout the ListingguRements

Strate Limited, a company duly registered andiiporated with
limited liability under the company laws of the Ribfic of
South Africa under registration number 1998/02284l@ensed
as a central securities depository underS8&FMA

“securities” definition amended with effect from Ogtober 2007.
“the Securities Regulation Code or the Code” d&éinideleted with effect from 1 May 2011.

“the Stock Exchange News Service” amended withceffem 11 June 2012.
“significant” definition amended with effect fromApril 2010.

“solvency and liquidity test” definition introducewdth effect from 1 May 2011.
“South Africa” definition deleted with effect froth May 2011.

“Statements of Generally Accepted Accounting Pecattidefinition deleted with effect from 15

October 2007.

“special resolution” definition amended with efféam 1 May 2011.

“ A” definition-introd

May 2011

“statement of comprehensive income” definition adeshwith effect from 15 October 2007 and 1

April 2010.
“statement of financial position” definition intraded with effect from 1 April 2010.
“Strate” definition amended with effect from 15 Gloer 2007.

“spouse” definition amended with effect from 1 Af010.




subscribed capital or the portion of the capital of a company that hasrbsubscribed
issued shares or issued for by shareholders
capital or share capital

subsidiary a subsidiary as defined in section 1 of the Aatesd with
Section 3 of the Act; or a juristic person or othadertaking
which would have been a subsidiary company as elefim
Section 1 of the Act had the juristic person oreotiindertaking
been a company; or a juristic person or other ualligrg that
would have been a subsidiary as defined in Sedtiohthe Act
but for the fact that it is incorporated outsidehe Republic of
South Africa

substantial a change in or a constituent of dqéar factor that may be
regarded in the circumstances as being substaniibthat, as a
rule of thumb, would normally be equal to or exc86&o

summary circular a circular, revised listing particulars or prgtiig statement
dispatched, in a summary format, pursuant to tisérigs
Requirements, including a prospectus provided aegqguibed
requirements pursuant to the Act have been satisfie

Takeover Regulations the Takeover Regulationbksieed in terms of Section 120 of
the Act

temporary documents of allotment letters, split receipts, letters of gute@ce, letters of

title rights, scrip certificates and any other tempodimguments of
title

traded or trading price refer to the definitiofisreference price” or “closing price”, as
the case may be

unbundling transaction shall bear the meaninglasdithereto in the Income Tax Act,
1962 (Act No. 58 of 1962)

vendor consideration listed or to be listed securities that are todseiéd for an

placing acquisition to parties for cash:

(a) as marketing on behalf of vendors; or
(b) to settle a vendor cash consideration

warrant an instrument, complying with all relevant crigedescribed in
Section 19 that gives the warrant holder the righiuy the
relevant assets from the issuer (in the case aflavarrant) or
to sell the relevant assets to the issuer (in #ise of a put
warrant) at a pre-determined price and in a prerdghed ratio
either, at any time from the date of issue of tlaerant until a
pre-determined future date, or on a pre determiniete date

warrant issuer an entity that issues warrantsd@o@ance with the provisions
of Section 19

weighted average traded the total value of the securities traded dividgdhe total
price number of securities traded over a particular peobtime

“subsidiary” definition amended with effect fromVfarch 2005 and 1 May 2011.

“summary circular” inserted with effect from 29 ©ber 2012.
“vendor consideration placing” definition amendeithveffect from 1 April 2010.
“warrant” definition amended with effect from 1 Ap2010.



