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Dear Subscriber

This service issue contains amendments to the Listings Requirements arising as a result of the incorporation of:

1.
Bulletin 5/2008 issued by LexisNexis in October 2008 which amended both Section 18: Dual Listings and Listings by External Companies and Section 20: Debt Securities, in their entirety, effective on 25 November 2008. The principle changes to these Sections were as follows:


For Section 18, whilst paragraphs 18.23 to 18.41 were merely renumbered, with the content remaining largely unchanged, paragraphs 18.1 to 18.6 were replaced with paragraphs 18.1 to 18.22. These replacement paragraphs introduce new and specific conditions for listing, clear rules for the content of pre-listing statements and specific continuing obligations, including details as to how and when the secondary status of a dual listed company may change. 


For Section 20, changes include:


•
A minimum of two directors can sign all documentation submitted to the JSE for approval. Initially all directors of the issuers were required to sign all documentation. 


•
The minimum issue size of R50 million has been removed, currently there is no minimum issue size. 


•
Financial information of the guarantor is required if the issue is guaranteed. Previously the JSE would require the financial information of both the guarantor as well as for the issuer (Operating Company). The financial information may either be included in the placing document or cross-referenced provided it is already in the public domain (preferably on the issuer’s website).


•
The consent letter must be submitted to the JSE provided the accountants’ report has already been issued by the JSE accredited auditors.


•
7.A.4 to 7.A.6 (Share capital of the company), 7.D.5 (Prospects) and Schedule 21 (Directors’ declarations) has since been removed from Section 20.


•
A list of ancillary documents has since been identified and a set of documents to be submitted is found in paragraph 20.17.


•
Paragraphs 20.22 (Changes to existing debt securities), 20.24 (Cross border/dual listing) and a signing and dating section have been introduced.

2.
Bulletin 6/2008 issued by LexisNexis in November 2008. This Bulletin amended paragraph 16.25: Exchange control approval with immediate effect to reflect the updated list of instances where the Exchange Control Department of the South African Reserve Bank requires exchange control approval.
3.
Bulletin 1/2009 issued by LexisNexis in January 2009 which amended the disclosure requirements for capitalisation issues, scrip dividends and specific payments with effect from 19 January 2009. Amendments were made to paragraphs 11.16, 11.17, 11.28(c), 11.31(b) and Schedule 24.2(d) requiring disclosure of the source (capital vs income) of dividends/
distributions.

Any editorial queries can be e-mailed to parusha.bachan@lexisnexis.co.za. Customer service enquiries can be directed to (031) 268 3007. If you would like to be notified of changes to the Listings Requirements via the JSE Listings Bulletin please send your email address as well as your account number to: jselistings@lexisnexis.co.za
Parusha Bachan
Editor: Business and Legal Division
parusha.bachan@lexisnexis.co.za 
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